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COMMERCIAL HISTORY AND REVIEW OF 1865. 


re five On Saturday next, the 10th of March, we shall issue a 
treet Supplement under the above title, containing a careful 
—_ Digest of the leading Merchant's and Brokers’ Circulars in 
1 the different branches of trade, Lists of New Companies, 
my Returns of Prices, Accounts of the Banks of England and 


France, gc. The object of the Supplement being to place 
™ possession of our readers a Commercial History ef 1865 
Worthy of preservation and adapted for reference. 
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The Ixvestor’s Manvat is now sold separately, price 9d 
stamped, 8d unstamped. If taken as a SUPPLEMENT to 
the Economist, it remains at its former price, 6d. In 
addition to the information formerly given, it gives a concise 
summary of the Reports of the Companies for the present 
year as will enable Investors to judge of their position. 
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RUMOURED RESIGNATION OF EARL RUSSELL. 
Tue Times on Wednesday last excited great surprise in some 
quarters by suggesting, though without certainty, that the 
Premier had resigned. But such an event would not 
surprise those quiet observers who watch the political world 
from at all a near point. They scarcely doubt that it must 
happen before long ; and if they are Liberals and admirers of 
Lord Russell, are anxious that it should happen before the 
present good prospects of the party are blighted, and his 
reputation clouded ty a disastrous failure at the very end of 
a long, famous, and useful life. It is certain that the Go- 
vernment is very weak; that it grows weaker day by day, 
and the cause of its lack of power is not external attack but 
inherent imbecility. 

Lord Russell has undertaken a task which at his age he 
should have avoided. Lord Palmerston, it is true, was 
Premier at even a greater age; but we remember hearing a 
dialogue illustrative of that matter in 1859, about the time 
when it was a question whether “Lord John” (as he then 
was) or Lord Palmerston should be Premier. An admirer of 
Lord John’s was descaniting on his comparative youth, when 
an adherent of Lord Palmerston broke in with “I don’t 
‘“‘ believe a word of it, Lord John was born ten years old.” 
And unquestionably, while Lord Palmerston was always a 
young man of his years, Lord Russell has always been an old 
man for his years. He was eminent in grave literature when 
Lord Palmerston was eminent only in light society. Lord 
Bacon tells us that ‘cautious men fail in old age ;” and the 
saying is true also of dry and philosophical men. They do not 
possess the eager spirits and joyous vivacity which animate 
men like Lord Palmerston in the languor of old age. A 
“hot blood” cooled is excellent: but a cool mind chilled 
is bad. 

The fact, too, that we have just had one very old Premier 
is not a reason, but the opposite of a reason, for selecting 
another very old one. We have been waiting till Lord Pal- 
merston was dead for many things which ought to be done, 
and which only men in the full vigour of life can do, An 
old statesman, especially a reserved and almost secluded 
statesman like Earl Russell, cannot know with easy and 
intuitive freshness what the time requires, and even if he knew 
it he would not have the physical energy to embody it. We 
cannot go on waiting for ever. The time of the country is 
too valuable and its business too great to permit us to live 
perpetually in the tedious observance of estimable age. 

The excuse of anxious officials is, “If the Government is 
“ not really weak, we should do very well if we had not the 
‘Reform Bill hanging over us.” But this is the most serio 
part of the whole matter. Reform is the very question whic. 
ought now to be finally settled upon a solid principle, and on 
a comprehensive and philosophical plan. But Lord Russell 
will never settle it so. He holds, as we all know, distinct, 
consistent, but narrow views of it. He is a Liberal of the 
oldest species, and of the “ straitest sect.” He is “ under the 
“law” of ’32. He cannot free his mind from the thoughts and 
associations which he imbibed twenty years ago, and which 
were then most valuable, but now are most mischievous. A 
Bill which he would bring in would not be what this age 
wishes, or what it needs: it could not contain any of the vast 
improvements which the thoughts and the experience of thirty 
years have contributed to the theory of representative govern- 
ment. Earl Russell is not familiar with these new ideas. He 
ignores them, despises them, and now will never apply his 
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mind to them. Consistency at seventy is a dangerous virtue: 
it is apt to mean adherence to opinions formed in times when 
the mind was young and fresh, and true as circumstances then 
were, but now false beeause the age is new, and all those cir- 
cumstances are gone or changed. 

We feel no great objection, but rather admiration, for Lord 
Russell's adherence to fixed principles, even though we think 
those principles erroneous or incomplete. A steady desire for 
an intellectual basis is so rare a virtue in Parliamentary states- 
men, that we deeply respect it; even when that basis is (in 
our judgment) insecure, But we have grave objections to a 
traditional mode of party management by which in past years 
Lord Russell deeply injured the Liberal cause, and which 
there are abundant signs that he would like to revive. His 
former Government was less popular than the Government 
either of Lord Grey or Lord Melbourne before, or of Lord Pal- 
merston after, because he did not rely, as they relied, on the 
English people. He relied on the ultra-Radical party. That 


party was unpopular, and, therefore, his Government was un- | 
Experience should have shown him this even now, | 


popular. 
but it has not doneso. Atthis moment he fancies that he shall 


enlist valuable aid by securing the patronage of Mr Bright. 
But every one familiar with real facts knows that Mr Bright, 
though one of the most able and estimable, is also one of the 
most unpopular, men in England. In the very towns where 
his strength is thought to lie, a very important and most in- 
telligent section are opposed to him: at the greatest of them, 


at the last election, a near relative of his—a highly estimable ; 


and respected man—was rejected only because he was a rela- 
tive. Out of these towns, if you wish to incite opposition to 
@ measure, you have only to say, “ Mr Bright is in favour of 
“ it,” and your work is done. The whippers-in of the Con- 
servative party, too, have a hope. They hope that Lord 
Russell may give them a chance ; they hope they shall be able 
to connect his Ministry with the Democratic party ; that there 
will be a new election, at which they can go to the country 
upon the simple issue—“ Bright or no Bright.” Upon that 
issue they expect to win, and we are sure they would win. 
Unless under the most exceptional circumstances, it is un- 
deniable that it is hardly consistent with our present constitution 
that the bead of the Government should be in the Lords. The 
House of Commons, in fact, appoints the Premier, and ‘t is 
critically important that he should be daily in contact with 
them, daily impressing his mind on them, and daily receiving 
impressions of their minds upon his own. That assembly is the 
real ruler of England, and the first duty of a First Minister is to 
rule it. A-Peer, when nominal Premier, entails on the country 
the grave difficulty of a double and divided Government. The 
leader of the House of Commons is of necessity half at the 
head of the Government; and the other half is away in a re- 
mote and quiet scene. In consequence the Cabinet is apt to 
suffer under the disease which physicians call ‘“ duality of the 
| * brain’”—one half the head is not conscious of that which 
the other half is doing and thinking. 8o lony as the Premier 
is in the House of Lords, the Premiership is in commission. 
We could add other reasons, but these are enough to 
justify a wish that the rumour reported by the Times may 
tarnfout to be an anticipation of the truth. We wish Lord 
Russell to leave the tasks of this age to the men of this age ; 
and we wish to say so with the respect due to one who has 
accomplished great tasks in other years, and who leaves to 
younger statesmen an example of consistency and purity which 
though they may emulate, they will not find it easy to sur- 
pass. 

THE DISQUIETUDE IN CENTRAL EUROPE. 
ENGLISAMEN are perhaps a little too ready to believe any 
rumours of war in Central Europe arising out of the struggle 
for the possession of the Duehies. They were so convinced of 
the unfairness of the war waged by Germany against Den- 
mark, that a quarrel among the spoilers seems to them the 
height of poetical justice, suggests a visible Providence which 
punishes the strong. They are, therefore, willing to accept 
any rumour which points to coming war, and this week these 
rumours have no doubt assumed an unusually menacing form. 
Setting vague gossip aside, it seems certain that the two 
German Courts are distinctly at variance as to the future 
destiny of Holstein, Berlin having determined that it shall 
become Prussian, and Austria that it shall enter the Con- 
federation as a separate State, probably with an Archduke 
for Viceroy. The intention of the former Power may be 
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gathered from the language of its organs, from the repeated 
speeches of the Prussian Premier, and from the obvious necag. 
sities of that powerful though dangerous statesman’s policy 
Having — the Constitution im defiames of the wish of 
three-fourths of his people, Count vom Bismark cannot avoid] 
doing something which shall prove to them that the 
sion is distinctly for their good, and the obvious something jg} 
to enlarge the borders of Prussian dominion, to press aij 
nearer to that union of Northern Germany which Norther 
Germans in their hearts desire. Possession of the 
which lie directly in the way to further aggressions, is indig. 
pensable, and Count von Bismark says openly they must be ob. 
tained, openly urges on those armaments which nations 

begin unless in earnest—they being very eostly—and o 
coquets with Italy as a power in his judgment illegitimate 
but still safely to be relied on as an enemy to Austria. It jg| 
improbable, say observers, that he would do all these things, 
unless he had resolved, if necessary, to risk actual war. Qn] 
the other hand, the resolution of Austria is gathered, first} 
from an official notice of her Commissioner in Holstein, Gene.} 
ral Gablenz, announcing to the people that his Government} 
desires to see the Constitution of 1854 re-established, and the | 
Duchy, therefore, self-governing—anotive implyinga settled and | 
anti-Prussian policy,—secondly, from the warm protests of the} 
same great official against Prussian interference, and thi 
from the position of the Imperial House. It is believed ip 


Austria, we may almost venture to say it is known, that the 
ancient obstacles to reconciliation with Hungary are disap. 
pearing, and with them disappears also much of the Anstrian 
weakness. The Hungarian army, once trustworthy im the} 
fullest sense, becomes a real addition to Austrian strength, | 


and the Government, supported by both halves of its grest 

dominion, could scarcely fail to obtain pecuniary means, 

is highly improbable that in this position, and with these me 
sources, a family so proud as the Hapsburgs would suffer itself} 
to be menaced, much less despoiled, by any Power whatever, 

least of all by a power which for more than a century has been} 
struggling with it for the leadership of Germany. Above all 

is this unlikely when the subject of quarrel is one which 

might bring to its assistance the minor, but still most respect- 

able aid of the lesser German armies, Saxons, Hanoverians, 

and Bavarians. 


Such a situation is full of danger, so full that we do not 
wonder many observers in most of the European capitals 
consider actual war as the inevitable result. There are, howe 
ever, nevertheless, many conservative influences at work, | 
which scarcely receive due attention, and which may and we 
hope will avert what would be the most dangerous struggle 
of this generation. In the first place there is the considera- 
tion applicable to both Powers, that such a war once begun 
would not be one, as Lord Stanley said, of limited liability, | 
but would involve the future, perhaps the existence, of each of 
the combatants. Prussia when fighting Denmark, knew well | 
that whatever happened she had only to cease fighting to be |} 

| safe; Austria if she fought Italy couldlose only a burdensome | 
province. But in fighting Austria, Prussia risks her entire} 
| chance of reigning in Germany, and the province of Silesia, 
while Austria stakes her very existence as a German Power. 
| Neither, morever, could be certain as to the outside com- F 
batants who might drift in to the struggle. Russia might 
seize the opportunity of marching an army into the Prin 
cipalities upon the frontier of whieh she has already 
accumulated a force, and with an eye to which she has just 
asked for a loan. France might see her way either to the 
Rhine, or to the possession of that bit of Bavaria which lias} 
beyond it. Even Italy is uneertain, for though sure to be} 
hostile to Austria, ber hostility, if really dangerous, could at | 
any moment be appeased, not only without loss to the En- | 
pire, but with an enormous gain. In presence of such dam} 
gers the most resolute statesmen will hesitate, and whes | 
powers which acknowledge the authority of a common trie} 
bunal hesitate, they are apt to reeur at last to its arbitration. 
Then, apart from the danger of French intervention, there are |} 
special reasons for peace pressing upon Prussia. In a very 
great war, conducted at immense expense, it would be almost 
indispensable to convoke the Prussian Chambers. The Prus- 
sian Government is the most economical in Europe, its trea- 
sury is full, its debt is small, and it could no doubt, even 
without its Parliament, obtain large sums of money. But 
the immense sum necessary for such a war it could not get, 
and though we believe the Chambers would vote it, indeed 
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not help themselves, they would vote it in a way to re- 
ish their right of pecuniary control. This is precisely ' 
ghat Count von Bismark wishes so strongly to avoid. Nor 
ould it be pleasant to the Prussian Cabinet intent 
on annexation to have to meet in the field the 
tions it is most anxious to absorb, or to irritate beyond 
the national feeling so strong in the middle classes of 
y. On the other hand the dangers which press upon 
ia scarcely need repetition. Her treasury is empty, and 
t war would at once undo all the advantage gained by 
the reconciliation of Hungary, would probably drive her to a 
gaspension of metallic payments, or the still more desperate 
expedient of forced loans. She has a magnificent army, but 
jt is one hampered with duties such as the garrison of 
Venetia, and encamped in part in the midst of a disaffected 
lation. Then she is, except in Germany itself, absolutely 
without allies. The French Government would possibly not 
be sorry to see her power. wholly extinguished,—is at all 
events more likely to assist than to retard that process, On 
her south-west flaik lies a power certain to spring at the 


4} @rst favourable opportunity on Venetia, and the defence of 


Wenetia means the maintenance there, outside the true 
Empire and amidst a hostile population, of an ermy able to 
defeat an invader who disposes of four hundred thousand men, 
and of the whole population of the invaded province. The 
Austrian army, it is believed, rather despises Italy, but great 
Governments rarely make a mistake of that kind, and the 
Emperor has met Italians in the field. In view of such ter- 
fible contingencies, the Cabinet of Vienna is almost certain to 
, and seek for some mode of at least postponing that 
gaggle with Prussia which all German statesmen consider 
one day inevitable. Fortunately, moreover, there exists in all 
German quarrels one honourable method of arbitration. Any 
territorial question can be referred to, the Diet; and if the 
Diet votes against a claimant, that claimant may honourably 
submit. It is true the Diet may decide against Prussia, and 
Prussia reject the award; but in that case, German feeling 
will be decidedly for Austria, and much time will have been 
i It is true also that Prussia, having conquered the 
ies as a great power, may refuse to submit their disposal 
|to any tribunal whatever ; but then so to refuse, under pre- 
gent circumstances, is not only to accept but to seek war, an 
imprudence of which the Prussian Court can scarcely intend 
to be guilty. We cannot but hope, and certainly trust, that 
the quarrel, which now looks so menacing, may result in one 
of those léngthy German negotiations through the Diet, of 
which we have had so many, ending no doubt in the defeat of 
Austria as to Holstein, but allowing her time to meet her three 
necessities, the creation of a revenue by a low tariff, the recon- 
Giliation of Hungary, and some arrangement which may be 
endurable with the Italian Court. Till these three objects are 
accomplished, she can never be safe; after them, external 
menace need not be much regarded. 


THE SAFEST WAY TO RETRENCHMENT. 

THE discussion on Mr White’s motion fcr retcenchment on 
Monday night shows a certain feeling of embarrassment to be 
prevalent in the House of Commons as to the relative respon- 
sibility of the House and the Government for the details of 
our national expenditure. There has long been a disposition 
to blame private members who regret the total amount of our 
expenditure and think it extravagant, for not contesting it 
vote by vote in Committee, as the late Mr Joseph Hume used 
to do; and on the other hand there is a very general feeling 
among the private members so assailed, that such a course is 
rarely efficient, and may sometimes even be prejudicial, in 
oe of Mr Gladstone’s disinterested panegyric on the great 
cial critic of the Government during the past generation. 

We think there is more reason for this confused state of opinion 
as to the best manner of putting a financial check on the Go- 
vernment than is ordinarily supposed. The traditional ideas 
are really borrowed from a state of things which no longer 
exists, and the state of things which now really exists has 
not yet fully developed the set of ideas most appropriate for 
dealing with it. In former times the constitutional check on 
the power of the Crown was,—as it still is for instance, 
though unfortunately to a very small extent, in Prussia,—that 
if the Crown did not please the House of Commons, the 
House of Commons could hold it in check by refusing any 
| money vote for purposes which it did not like. In those times 
)the Ministers were really the King’s Ministers, not the Minis- 
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ters of the people. The only way to promote the progress of 
popular power, was to be exceedingly strict in grants of money 
for such purposes as were not clearly shown by the Govern- 
ment to be needful. In this manner, and only in this 
manner, it was possible to get a control over the 
policy of Ministers. They knew well that if their policy 
was not a popular policy, they would be made to 
feel it by the refusal of some important money vote, possibly | 
even a vote for an unobjectionable or needful purpose, if that 
was the only way of obliging Ministers to give up a needless 
and, objectionable purpose for which they did not need a vote 
of money. The kind of reluctance, therefore, to grant money 
which prevailed in old times was, in fact, less reluctance to 
grant money than desire to gain influence. And we do not 
think that it is entirely appropriate in its old form to a time 
when the right of Parliament, and generally indeed of the 
House of Commons, ‘to dictate the policy of the nation is 
absolutely unquestioned. The Ministers now are not the 
Ministers of the throne, but under slight limitations an 
executive committee of the Parliament’s own choosing. They 
can do nothing without possessing the full confidence of the 
House of Commons, and would not dream of doing anything 
which they helieved the House of Commons would resent. 
Hence the old theory, that you must dispute every item of the 
money votes in order to control the policy of the Executive, is 
‘altogether out of date. It is quite as easy to dictate the policy 
directly, as to dictate it through the action of the House on 
votes of supply. If the House of Commons thinks the navy or 
the army too large, it can say so at once, and direct their redue- 
tion. In former times it could only effeot this by reducing 
the money voted to the Government for the purposes of the 
navy or the army. In short, we have now long ago gained all 
the power we ever hoped to gain by disputing money-grants. 
And to dispute them after the old fashion, and with the old 
pertinacity, is an anachronism. If you have lent a man 
money, you may obtain of course, through your claim on his 
money, a certain hold on his general conduct. But if you 
have independently far more influence over his general conduct 
than any money you have lent him could possibly give you, it 
would be ridiculous to try and worry him through his purse in 
order to effect what you could effect, if at all, far better by 
direct advice. 


And, in fact, nothing is now more important than to make 
the Government feel that they are absolutely responsible, not 
only for all the general features of their policy, but also for 
the little details in which that policy is carried out,—especially 
the cost, which is most of all a matter of detail. The old 
habit of refusing little votes, proposed by the Government, 
here and there, while it exercises no large beneficial effect, 
does open a loophole by which the Government may toa 
considerable extent devolve their responsibility on the House. 
They may say, in case their plans fail of administrative 
efficiency :—“ It is not our fault that it is so,—our proposals 
“ were altered in a way which obliged us to alter the whole 
“ plan we had sketched out, and to alter it for what seemed 
“in our judgment the worse. If our original advice had 
“ been followed, things would not have gone wrong as they have 
“done.” There is too often some little grain of truth in such 
protests. Savings effected in detail, and effected with a view 
to securing the concurrence of the majority of the House, are 
too often inconsistent with the rest of a large scheme. No 
doubt some even of the late Mr Hume’s savings were not 
for the ultimate advantage of the nation. It was easier to 
persuade the House to economise by crippling the efficiency 
of the military and naval services at a time when no one feared 
war, than to economise in votes which affected immediatel 
the interest of numbers of constituencies. And hence Mr 
Hume’s proposals sometimes found what is called in naval 
architecture ‘‘the curve of least resistance” just where the 
greatest resistance ought in the interests of the country 
to have been offered, and the greatest resistance 
just where the country could really have economised 
with great advantage. The great expense which we 
were obliged to imcur when war again broke out in 
1853, and the utter inefficiency of our services at that time, 
were no doubt, in some degree, due to the minor economies 
effected by parsimony in detail in previous years. If we think 
retreachment needful, the right course is to enjoin it on the 
Government, and then to leave to the Government the respon- 
sibility of determining where a million, or a half million, or a 
quarter of a million, can be best spared, consistently with the 
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efficiency of the public service. To alter the Government 
scheme by snippets here and there, is likely enough to do real 
injury, and quite certain to afford the Government the excuse 
of saying and believing that the scheme ultimately adopted 
was not their own. 

But when we lay down this principle, we of course do not 
mean for a moment to dispute the great importance of a 
thorough and intelligent scrutiny by the House of Commons 
into the details of the expenditure. The Government ought to 
feel that they are expected to have reasons, and good reasons, 
for every item of expenditure they propose to the nation ; and 
unless they are asked for those reasons, and asked intelligently 
for them by those who understand what is a good reason and 
what is a bad one, we cannot expect them to feel the full 
pressure of their responsibility. No doubt, as Mr Gladstone 
said, there is ample room for a Mr Hume in our own day. 
But his true function would rather be that of an able cate- 
chist and critic, than an advocate of petty retrenchments. 
Such a financial critic should make the Government feel how 
sharp an eye is kept upon them, and how surely any defi- 
ciency to assign a good reason for the votes they propose will 
be treasured against them. Then. when a sufficient number of 
such failures to justify adequately their own proposed expendi- 
ture had been numbered up, the true course of such a financier 
would be to move a vote of want of confidence in the financial 
administration of the Government, bringing in proof all the 
cases in which they had asked and obtained votes which they were 
unable to justify. Such a policy would make the Government 
feel their financial responsibilities far more keenly than 
clamours for petty parsimony on this and tbat vote, balanced 
by clamours from other members for greater generosity on this 
and that vote. The practice of letting private members ori- 
ginate either economies or new expenditure is altogether bad, 
and if we could get rid of the former, it is possible we might 
get rid of the latter. Let the Government be equally responsible 
in either case—responsible for not proposing a vote that it 
ought to have proposed, and responsible for proposing a vote 
that it ought not to have proposed. We are well assured that 
if this could be effected, it would do far more for the 
cause of retrenchment than any private members’ urgency for 
retrenchment in detail will ever do. As Mr Gladstone says, 
the fresh expenditures originated by private members, 
and which the Government would not take the re- 
sponsibility of itself proposing, though it may accept 
a resolution of the House carried by a private member, far 
exceed the petty economies originated bv private members. 
We believe both to be in principle bad. Let the Government 
be'severely;criticised and obliged to justify all its expenditures, 
and al] its economies or refusals to expend,—but let the prac- 
tice be steadily discouraged of private members proposing in 
detail either the reduction or the increase of the supplies 
asked for by the Government. In this direction we are sure 
lies the best prospect of a safely economical and yet adequately 
liberal expenditure on the public service. 

THE CRISIS IN IRISH EDUCATION. 

Tue Government cannot be congratulated on adroit manage- 
ment in its mode of communicating to Parliament its plans 
respecting Irish University education. Having contrived, in 
his reply to Sir Robert Peel and Mr Lowe, to leave the House 
of Commons under the impression that it was the intention of 
the Government in the first instance to render the projected 
scheme an accomplished fact by obtaining for it the sign- 
manual of the Sovereign, and then to submit it to the criticism 
of Parliament—on the same principle, we suppose, that Mr 
Croker in the play first makes up his mind and then listens to 
reason, “ because reason can then do no harm’—having con- 
trived to leave the House of Commons for four days under this 
impression, Mr Gladstone, on Friday evening, acknowledged 
that this course, which his answer on Tuesday had led the 
House to believe had beem adopted by the Government, would be 
a highly improper one, and added his promise that before any 
formal act was done the House should have ample opportunity 
for considering the measure. Deliberation, then, is not after 
all to be forestalled by action, and the time therefore is not 
inopportune for calling attention to the character of a scheme 
which the country at length begins to understand is one of im- 
portance. 

The object of the Government in proposing to deal 
with Irish university education was thus stated the 

other day by Earl Russell “In England young meu, 
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“who may be students at Oscott, Stoneyhurst, or else. 
“where, may come to London, and if they show that 
“have the proper attainments they can acquire the same 
“ academical honours and distinctions as may be obtained 
“by such as have come up from any Protestant or other 
institution in the kingdom. Some members of Parliament 
“ representing Roman Catholic constituencies and the Roman |} 
*‘ Catholic community, have asked that the same privil 

“ may be allowed to Irishmen in their own country as we 
“allow to Englishmen iu theirs at the London University ; 
“and I confess that it appears to me the proposition is a very 
“reasonable one.” No one will question the reasonableness 
of the proposition ; but we do question altogether its appli- 
cability tothe case in hand. We state a simple matter of fact 
when we say that the students of the “ Catholic University rr 
in Ireland have precisely the same privileges and facilities 
in respect to obtaining degrees from the London University 
which are enjoyed by the stadents of Oscott and Stoneyhurst ; 
and the statement of Earl Russell that, in order to avail 
themselves of those privileges and facilities, the Irish students 
“ must cross the straits which divide England from Ireland” 
is only a remarkable proof of the inadequacy of the informa- 
tion on which the Government has proposed to legislate in 
this matter ; the fact being that under the arrangements of 
the London University the University examinations may be 
and are held in Ireland as well as in England—if need be 
within the halls of the Irish colleges. It would seem, there- 
fore, that the views of the Government as to the reasons 
calling for a remodification of the University system of Ire- 
land, so far as the Prime Minister may be taken as an ex- 
ponent of those views, have been based upon a misapprehen- 
sion as to a matter of fact. 


From a passage, however, in Mr Gladstone’s speech in the 
debate on the Address, apparently intended to foreshadow 
his Irish policy, we infer that he would not be satisfied to 
rest his defence of the scheme on the somewhat mechanical 
reasons assigned by Earl Russell. According to the view 
enunciated in that passage, in governing Ireland Mr Gladstone 
would be prepared to depart in some degree from the ordinary 
principles of imperial policy as carried out in this country. 
There are certain departments of legislation, he told us, in 
respect to which the interests which are general predominate 
over those which are local, and there are others in which the 
interests that are local predominate over those that i 
general; and amongst the latter he instanced education. In 
conformity with this doctrine we shall probably be told that we 
are bound in dealing with education in Ireland to consider, not 
what is best, but what is most agreeable to the Irish. If the 
Irish prefer sectarian education to education in common, we 
are bound, it will be said, to give it to them, although we may 
hold that in the abstract education in common is the better ; 
and onthe same principle we are bound to give them an open 
University in Dublin although it may be shown that the 
existing University of London is adequate to all educational 
ends. In short, we must defer to national sentiment in these 
matters, and allow our imperial policy to be modified by the 
exceptional conditions of the country in which it is applied. 

Now, for our part, we fully recognise the wisdom of taking 
account—to substitute for Mr Gladstone’s the language of 
Bentham—*“ of the influence of time and place in matters of 
“ legislation.” But we think it would be desirable if in 
adopting this just doctrine, too often neglected in ti 
Ireland, we bear in mind also the warning with which Bentham 
accompanied it. The plea of deferring to national constinbent | 
may be employed, and, according to Bentham, is in fact far 
more frequently employed, as the cover for indolence or ignor- 
ance, than from just concern for those in whose behalf it is 
urged. It offers so convenient a way for “ taking the blame 
“ off the shoulders of the legislators and laying it on the 
“ people.” Before, therefore, converting a system of educa- 
tion, now working well, and which has yielded by the con-| 
fession of successive Ministries and Parliaments valuable fruits 
—a system of education which has called forth the admiration 
of almost every foreigner of mark who has visited Treland—| 
into one of another kind—of a kind which in England) 
has certainly failed to render itself national, and which! 
is being steadily modified in the direction of that which we it 
propose to abolish,—which we may further add would obviously || 
be tar less suited to Ireland than to this country ; and before : 
establishing a University to perform functions which are now | 
by universal admission excellently discharged by the University 
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of London,—it would be well to ascertain that national 
‘|| sentiment in Ireland readily demands those changes. We con- 
fidently assert that there is no evidence, which, fairly inter- 
, will justify this assumption ; and that there is weighty 
evidence in favour of the opposite view. It is a notorious fact 
that this demand for a denominational system of education bas 
ed almost exclusively from the higher Roman Catholic 
ecclesiastics, mor is there any reason for supposing that 
it has any place in the wishes of the people at large. If it 
have, how are we to understand the large and increasing at- 
tendance of Roman Catholics at the mixed schools and colleges 
of the country in the teeth of incessant denunciation of those 
institutions by the ecclesiastical authorities—denunciation gene- 
rally enforced by refusal to the disobedient of the sacraments 
of the Church? These expedients have, no doubt, to a certain 
limited extent effected their object, and they would probably 
do so entirely if Government would but play into the hands of 
those who employ them ; but the necessity of resorting to such 
means of recommending denominational education is not, we 
submit, easily reconcileable with the supposition of a strong 
popular feeling in its favour. : 


Nor, for any one who knows anything of Ireland, will this 
conclusion be in the least degree disturbed by what is no doubt 
a fact, that the representatives of Catholic constituencies in 
Parliament are in favour of the denominational scheme. We 
believe that Mr Whittle, the author of an excellent pamphlet 
on this question, does not state the matter too strongly when 
he says, that these gentlemen are, in regard to their 
Parliamentary seats, little more than “ the tenants at will of 
“the bishops.” The approved mode of approaching an Irish 
Catholic constituency is well known. The aspirant to Parlia- 
mentary honours obtains a note of recommendation from a 
Catholic bishop: this is shown to the local priesthood, by 
whom the mot d’ordre is given to the peasantry ; and tenant- 
right and the abolition of the Established Church being also for 
the edification of these latter included in the programme, the 
bishop’s nominee is of course the elect of the peasantry. But 
we put it to the candid reader, whether it follows from this 
that united education in the Queen’s Colleges is unacceptable 
to those for whom it was intended—the Irish middle classes ? 

Nor can any thing fairly be inferred from what will also 
probably be dwelt upon, the absence of any organised ex- 
pression of opinion on the part of Irish Catholics in favour of 
united education. Ireland is the one Catholic country in 
Europe where a liberal party has not yet been developed 
amongst the Catholic population; and the reason for this is 
obviously to be found in the position which Catholicism has 
in that country for ages occupied in reference to the Protestant 
religion. “The position of independent Catholics at the 
“present time,” says Mr Whittle, himself a Catholic, “ is a 
“very difficult one, and they ought not to be exposed to the 
“ alternative of a direct breach with their Church.” But that 
the elements of such a party exist in Ireland, Mr Whittle’s 
pamphlet, even if we had no other indications to the same 
effect, affords evidence which no statesman would neglect. 
Before, therefore, changing admittedly for the worse a 
system of education which is now on the whole working well 
“ because the Irish people wish it,” it would be well that we 
had some evidence—some evidence that will stand a moment’s 
examination—that the assumed sentiment really exists. We 
repeat our conviction that all the trustworthy evidence is the 

|| other way. 

But still more egregious is the error of alleging a defer- 
ence to national feeling as the ground for establishing a 
University in Dublin on the plan of the University of London. 
On this point bishops and people are at one. The mass of 
the Irish people have never heard of the London University, 
and of course have no feeling on the subject : the middle classes 
—in Ireland it should be remembered not a very large element 
of the population—are entirely content with the Queen’s Col- 
leges : the Roman Catholic episcopacy have, it is true, carried 
on a long and violent agitation to obtain a charter for a Univer- 
sity ; but the University they desire to establish is a University, 

not of the London, but of the mediaeval type,—an exclusively 
Roman Catholic, or rather ultramontane, institution governed 
by ecclesiastics. Of an Irish sentiment in favour of a deno- 
tminational system a show of evidence may be adduced ; but 
of a desire entertained by any section of the Irish people for 
a new University, such as there seems reason to believe the 
Government have entertained the design to establish, there 
|! is absolutely no evidence good or bad. We can understand 
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the wisdom of making large concessions to national feeling, even 
where it would lead us a considerable way from the path 
of what we might in its absence deem sound policy. Where 
institutions have come down to a people from the past 
invested with powerful associations and respectable traditions, 
even though for their ostensible purpose they may be far 
from being the best that could be devised, there may be 
wisdom in maintaining them. On this ground Trinity College, 
the Irish Law Courts, and even the Irish Viceroyalty, with 
many other Irish and Scotch establishments, may have much 
to say for themselves. But where national feeling makes no 
demand for separate institutions, to found separate institutions 
in order that they may call into existence sentiments of this 
order and may form a support for them when they are 
developed,—to introduce with deliberate purpose elements of 
disunion into a composite nation,—above all to do this in the 
case of Ireland—certainly seems to us to be the direct reversal 
of all sound maxims of statesmanship. 


But, perhaps, we shall be asked why, if the Irish Roman 
Catholic episcopacy do not desire a University on the plan of 
the University of London, they are so eager to obtain one? 
In the first place, it is by no means certain that they are 
eager. Dr Woodlock, at all events, the Rector of the 
“ Catholic University,” who may be supposed to speak with 
authority on this subject, Las repudiated the proposal in 
unmistakable terms. But, secondly, if, as is very possible, they 
should aceept something which the Government may offer, 
and which shall bear a certain resemblance to a University 
on the London plan, it is only reasonable to infer that they 
will do this, not for the sake of objects which they have repu- 
diated, but as means to ends, their anxiety to accomplish 
which they openly avow ; and this the more as the suitability 
of the means to the avowed ends of the hierarchy is apparent 
on the slightest consideration. For example, it is very possible 
that the bishops would gladly accept a University, nominally 
“ open to all comers,” on the condition that a certain proportion 
of the governing body should be taken from their own ranks, or 
nominated directly or indirectly by themselves : a claim which 
would be urged in the plausible form that a fixed proportion 
of the Senate should be “ Catholics.” There is, of course, not 
only no objection to Catholics being on the governing body of 
a University presiding over a system of united education in 
Ireland, but it is absolutely essential that this condition should 
be fulfilled in order that the people at large should have con- 
fidence in its administration ; and the condition is fulfilled by 
the present Queen’s University. But, by “Catholics,” the 
bishops mean the opponents of united education ; and to ap- 
point such persons to the governing body of a University which 
represents united education, would be simply to give up the 
working of the system to those who have vowed its destruction. 
No system could, of course, succeed under such conditions ; and 
very much less ingenuity would be required than the parti 
pretre have already exhibited in this agitation to convert the 
“ open” University into one as close and exclusive as they could 
desire. This is, in truth, the real danger which lurks in the 
Government proposition. It is put forward as a plan for ac- 
complishing an object, about which opinions in this country 
differ, and which few would think it worth while, if it were 
strongly desired by the Irish people, to oppose ; and it will be 
taken advantage of for a purpose entirely foreign to its osten- 
sible aim—as a means of accomplishing ends which all true 
liberal feeling in the country would repudiate. But this dan- 
ger only existed while the public ignored it. Now, that they 
are alive to the importance of the proposal, and that the 
opportunity has been secured for Parliamentary discussion, we 
have little fear as to the result. 


BOARD OF TRADE RETURNS. 


Tue returns issued by the Board of Trade give the annexed 
value of the shipments of British goods and produce during 
the last three years :— 


The above figures show an increase in our exports in 1865 
compared with 1864 of 5,413,349/. Compared with 1863, 
the increase is 19,260,060/. In December only, the ship- 
ments were :— 


12,°95,437 
15,030,088 


-— 
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During the first eleven months, the imports of foreign and 
colonial produce were valued as under :— 


197, $48,426 
180,820,357 


£ 
17,014,070 
16,164,570 
19, ‘910, 403 


The increase or decrease in the shipments of various 
articles from the United Kingdom in 1865, as compared with 


1864, was as under :— 
1865. Increase. Decrease 
£ £ £ 

1,124,694 208,685 oo 
2,639,949 60,531 
425,857 76,998 
700,395 
2,060,869 

ew 4,431,492 

«+s 10,351,049 

44,360,289 

753,438 
1,442,934 
500,232 
5,013,757 
4,334,273 


1864. 


£ 
916,009 
2,579,418 
348,859 
749,422 
1,841,637 
4,105,773 
9,083,289 
43,917,471 ... 
794,597 ... 
1,422,014 ... 
518,347 
4,797,552 
4,113,707 


1,484,421 
2,991,969 


eeee -- oe 


Appare 

Arms (small! fire) . 

Bags. empty .... 

Beer and ale . 

Cotton yarn 
Manufactures—Piece goods.. 
Thread 

Earthenware and porcelain ... 

Fish—Herrings. 

Haberdashery and milinery ... 

Hardware and cutlery 

Leather, — boots ana 
shoes oe 


ese . 49,027 
218,732 ... ose 
265,719 ... ove 
1,267,810 ... eee 
942,768 ... ose 
ose ° 41,159 
20,920 eve 
cee 13,115 
216,205 .. eee 
220,566 .. oe 


1,462,309 
2,505,497 


916,463 
66.671 
335,541 
29,397 
178,711 


7,607,502 
492,194 
1,617,117 
3,231,475 
1,412,352 
2,568,049 
3,305,086 ... 
70,111 
1,776,652 
2,257,406 
891), 395 
586,147 ... 
2,912,137 
779,174 
482,147 
1,263,246 
1,262,571 
425,257 
568, 81 
1,460,520 
502,278 
- 678,446 
5,417,377 
4,533,519 
554,543 
797,028 
861,499 


8,523,965 
558,865 
1,952,658 
3,260,872 
1,591,063 
2,213,123 
3,541,296 .., 
. 771,124 
1,597,604 at 
2,494,371 . 286,965 
779,487 as 
496,957 ... a 
2,299,850 ... sis 
582,569 
499,401 


Machinery—Steam engines ... 
Metale—Iron—pig & puddied.. 
Bar, &. one 
236,210 
101,013 ooo 
179,048 
110,908 
oo 89,190 
- 621,287 
ane 196,605 
17,254 .. eos 
219,520 eve 
286,129 .. eon 
oe 74,024 
98,824 
51,299 
ese 257,253 
901,659 228,218 a 
5,424,047 6,670 
4,062,382 ... eve 
431,955 ooo 
618,115 

861,564 ... 


) 
Wool, sheep and lambs . 
Woollen and worsted yarn oon 
471,137 
122,588 
ose 183,908 
arpets and druggets 65 ooo 
Worsted stuffs of wool only & 
of wool mixed with other 
10,800,521 ... 13,321,855 ... 2,521,334 


The annexed return shows the increase or decrease in the 
declared value of our exports of British and Irish produce and 
manufactures to various countries in 1865, compared with 


ose oo 


1864. Increase. 


1865. 
£ . 


Decrease. 
£ £ 
2,921,496 
900,959 
677,458 
1,263,953 
2,102,714 
399,933 
15,091,373 
8,111,022 
2,921,300 
9,034,883 
2,070,381 
2,249,822 
5,376,886 


75,087 
731,204 169,665 
772,095 
1,152,767 
1,134, 399 
689,978 
15,415,826 
6,884,937 
2,3! 1,291 
8 187,361 
2,091,814 
3,084,778 
5,597,496 


111,186 
968,315 


1,672,547 
1,226,085 
620,109 
847,522 


792,119 25,789 


433,887 583,253 
487,236 
4,931,742 
695,377... ove 
1,089,665 . ooo 
5,985,087 .., 

642,467 


149,366 


310,084 
4,881,222 
1, £70, 827 


MOIR ain es 
50,520 sas 
375,450 
26,948 
eae -- 66,598 
76,505 .. oe 
131,792 

179,905 


516,690 
893,512 


928,642 
945,624 


3,609,301 
1,520,895 
2,207,511 


China (exclusive of Hong 
Kon 


8,092,611 
627,383 oc 
Cuba and Porto Rico 3,002,025 794,514 
Other Foreign We-t Indies 
grains Hayti and San, 
) 1,870,941 
16,708 505 
1,809,758 88,303 
2,058,843 .., 313,654 
462,9°6 ... 887, 0: oo coo 
1,351,692 |. 1,193'335 | a 
1,688,580 ... ou ooo 
6,249,260 
993,951 
1,757,457 
1,015,985 
1,206,168 
753,118 
272,896 
1,814,319 
427.385 
655 852 
19,951,637 


1,157,960 
21,235,790 
1,898,056 


= 212,981 
4,527,285 on 


95,956 
138,357 
79,827 
581,171 
180,503 


5,668,089 
818,448 
1,951,048 
752,048 
1,116,659 
633,887 
403,383 
1,454,540 
223,420 
596,848 
18,254,570 


Argentine Confederation ... 193,591 sh 
Channel Islands ............... - 263,937 

Gibraltar 189,509 
119,226 


359,779 
24,465 
59,004 

+» 1,697,067 


1,181,680 
626,383 .. 
1,616,067 ... 


1,442,450 
685,308 
1,561,851 


141,095 
57,016 


354,926 


20,933 | 
834,956 | 
220,610 | 


66,330 





[March 3, 1866. 


a ioomamy Decrease, 
18,352,857 ... 
4,705,079 ... 100. 

am i. 
196546 0 


oe 


w 890,512 


— North America 


Briish West india islands — 
British Guiana ..ccscccsese 795,881 740,553 


704,078 

Belize (British Honduras)... 204,625... 160,445 ~ ‘tae 
The following are ‘the totals of wine ae ‘and cntenedl 
for home consumption respectively in the year ended December 


3i, 1864 and 1865 :-— 
Imported. 
1864. 1865. 
gals gals 
2408; 792 6,803,529 ... 
7,466,221 


9,040,889 


Entered for Home Consumptiog, 
1864, 1865, 


gals 
4,956,647 
6,499,884 


Total of wine. 15, 451, 594 142 269,750 - 11,456,551 
Enterep for Home Consume rion | at BACH Chass of Dory. 
1864. 
gals 
1,941,727 
. 81489,650 


gals 
5,838,042 
6, 728,344 


— 
12,001,306 


Red wine. 
White wine 


Under 26 degrees 0 
42 ove 


42 de degrees and upwa 
In bottles: wader 40 deg...........0rereneseeeees 


Total .......000. eoncoseeesooccocsoencqnctnsanncseseces sresssveseeseeese 4,956,647 
White Wine. 


42 Siasens and upwards 
In bottles: under 40 deg.. 818,065 


os 6,798,344 
The following is an account of the aentiblen of certain 


principal articles of imported merchandise (subject to duties 
of Customs) remaining in the bonded warehouses of the 
United Kingdom ou the 31st December, 1865, compared with 


the quantities in warehouses on the 3lst December, 1864, 
1864. 1865. 
4,478,776 4,224,247 
82,342,796 38,328,850 
473,124 490,773 
85,338 105,429 
12,180,527 12,761, 605 
7,205,828 
4,758,982 
179,638 


Spirits—Rum as 
Brandy 
Sugar—Kelined and CANAY «seve. 


sec WE8 


91,988 


Unrefined—Egnal to white clayed. eoececces 
Not equal to white clayed but equal 
brown clayed 
Not equal to brown clayed, 
equal to brown Muscovado ... 


Not equal to brown Muscovado 


1,577,487 — -ceeseres 
but 
- 1,904,008 
543,507 


4,116,940 
. 121,906 

105,762,487 . 

73,451,868 - 
3,925,960 
85,779 
154,927 
1,230, 164 
4,042,1 9 
7,303,144 
272,168 
$95,290 
725,516 


Tobacco—Unmanufactured . 
Manufactured and Snuff oe. 
Wine—From British Possessions...g 


Pertugal and Madeira .. 

Spain and the Canaries.. 

Italy—Naples and Sicily 

Other countries ... 
Mixed in bond 


Total of wine ..... 14,306,962 14,277,132 
SAVINGS’ BANKS RETURN. 

Tue following return shows the amounts received from, and 

paid to, Savings’ Banks, and Post Office Savings’ Banks, in the 

United Kingdom, by the Commissioners for the Reduction of 

the National Debt, during the four weeks ending Feb. 24, 

1866 :-— 

Total Amount 


paid by the 
Comunissioners. 
' 


s a | £ sad 
214,554 4 6 


Total Amount | 
received by the 
Commissioncrs. 


Savines’ Banks :— £ 
In money and interest credited .......-+.0+++00» 42,790 110 
To transfer certificates from Post Office 

Savings’ Banks to Savings’ Banks 
By transfer certificates from Savings’ Banks 
te Post Office Savings’ Banks 


225 9 1 ose 
9,606 19 10 


224,161 4 4 


43,015 10 12 


Post Orricy Savings’ Banks :— 
In money and interest credited........ ecccccence| 
To transfer certificates from Savings’ Banks) 
to Post Office Savings’ Banks. 
By transfer certificates from Post Office; 
Saviogs’ Bank to Savings’ banks one 


193,294 19 10 


Total amounts om Feb. 24, 1866, at the creait oi— 
The Fand for the Banks for Savings... 
The Post Office Savings’ Banks fund ............00» 


183,688 0 0 14,535 10 1t 


9,606 19 10 


225 9 1 


14,761 








Total 
Ditte—by last monthly account. 


see neeeeeres aeerenesseeererenens Rn eecesecsceonee 
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BARON JAMES DE ROTHSCHILD ON BANKS AND 
CURRENCY. 
(CONCLUDED FROM OUR LAST.) 

President. —So you think there has been a little excess, 
either because the resources of the country, created by labour 
and economy, have not been in proportion with the expendi- 
ture, or because the circulation of money has been such in 
Europe that the long time it takes to return has been out of 
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proportion to the issue of paper; that there have been issues 
remaining unpaid owing to a delay in the return of specie ? 

Is there not a loss of specie almost absolute for Europe 
with regard to the extreme East, a loss which has been com- 
sated by the discovery of gold in Australia? 

Baron de Rothschild.—It is precisely those discoveries which 
ame to our relief. But for them, we should not have been 
gle to. do what we have done. There has been a substitu- 
tion of Australian gold, new or native gold, in place of the 

ie which we have sent to China. or to: India, and which 
will belong before it returns, if it ever does return. 

President.—A time may come, perhaps, when those coun- 
tries will have a monetary circulation, and will be able to effect 
exchanges with us. At present we pay them in specie; it is 
to be hoped that some day we shall pay them in merchandise ? 

Baron de Rothschild.—Indeed, that is to be hoped ; for there 
was a moment when I trembied for a crisis in Germany, be- 
cause silver had disappeared : so much had been bought to send 
to China and India; it had become so scarce at Hamburg, 
Frankfort, and in many other towns of Germany, where silver 
is the only circulating medium, as in China and India, that 
we knew not what to do. Silver was for a time at from 30f 
to 40f premium per mille. 

President. —Do you think that the embarrassments we have 
felt may not have been caused by the investment of French 
capital in foreign securities ? 

Baron de Rothschild.—That question must be examined in 
two points of view—as regards securities which are good, 
and as regards those which cannot inspire the same confidence. 
Thus; with respect to foreign securities, I should not consider 
them all as identical. I will take Naples, for instunce. I do 
not speak of Kingdom of Italy, but of that of the Two Sicilies. 
We have issued many loans for the Two Sicilies. When the 
Government suppressed rentes to bearer, we created certifi- 
cates to replace them, in order to render the negotiation easier 
in France and abroad. When, recently, the Italian Govern- 
ment ordered the conversion of all the debts of the different 
States, it turned out that nearly all the securities had returned 
to Italy. Ido not think, however, the same would happen 
with all sorts of securities. 

President.—There are among foreign securities, as among 
those at home, both good and bad, and investment in bad 
securities is a loss of capital very disadvantageous for the 
country which makes it; but investments abroad, even in 
good securities, may, by the tension of credit resulting there- 
from, create momentary embarrassments. Very good operations 
may be made with Italy or Germany, but they will necessitate 
the employment of a large capital which no doubt returns 
some day, but the exportation of which may lead, between 
the moment when the capital is employed and that when it 
will be reproductive, to a time of suspension and suffering for 
the country making the investments. 

Baron de Rothschild.—That can only be momentary. What 
is wanted? Commerce, business, We cannot keep ourselves 
absolutely to ourselves ; we must traffic, we must do business. 
If we resolved in France to have nothing to do with foreign 
securities, what would become of us? France would be 
isolated. 

President.—Do you not think that the corrective of these 
foreign investments, loans, railways, &c., is to found in com- 
mercial operations themselves, and that, for instanee, a nation 
which borrows in the French market. 300 or 400 millions, 
does not withdraw them entirely, but employs.a part to pay 
for goods bought. there ? 

Baron de Rothschild.—Yes. Seven-eights or fifteen-six- 
teenths are employed in buying goods,—lecomotives, for in- 
stance ;, it is impossible to say how many we send abroad. I 
| speak from experience. 

President.—Thus, you think that the operations of France 
with. foreign countries. are not paid entirely in specie, but 
chiefly with merchandise? You also think that in a rather 
|| Short space of time, foreign securities, at a given moment, 
return to the natives of the country, as you have seen in the 
case of the Neapolitan loans ? 

Baron de Rothschild.—Yes, The same thing oecurs for 
Spanish loans contracted abroad. Five-sixths of them return 
to Spain. 

President.—What do you think of the selling of foreign 
securities at the Paris Bourse? That isthe object. of question 
| No. 12. Are you of opinion that such should: be left entirely 
free, or that it should be subject to Government regulation ? 
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Baron de Rothschild.—1 am of opinion that it should: be 
left completely free ; there is no incovenience im such a-course. 
The more you leave capitalists to themselves, the better it is 
for business, Good securities remain; the bad disappear. 
Thus, the Government has granted the favour of being quoted 
to many foreign securities. Well, observe the lists, amd’ you'will 
see that there are many of those securities which are not quoted. 
The best way in this matter is to allow capitalists todo asthey 
please. Foreign Governments attach importance to having 
their securities suld at Paris; but, im France, very little 
money is invested in them. 


President.—You believe, then, that the quotation of foreign 
securities under the authorisation of the Government is 
useless ? 

Baron de Rothschild.—Yes. 

President.—That it should. be left to the committee of the 
stockbrokers ? 

Baron de Rothschild. —I could wish that the brokers were, 
so to speak, obliged to quote such securities. They ought not 
to be allowed the right of deciding on the matter, because 
that would make them masters of the situation. 

President.—In England, it is the committee of the brokers 
who regulate such things ? 

Baron de Rothschild.—I believe it would be better to leave 
people to do what they like. 

President.—Complete liberty ? 

Baron de Rothschild.—Yes, Mr President. 

President.—Which would be checked by the responsibility 
of those who use it ? 

Baron de Rothcshild.—In business, the greater the liberty, 
the better it is. 

M. Michel Chevalier.—Baron de Rothschild desires to leave 
liberty to capitalists, to allow them to do what they think fit. 
I am pleased with that for my part; but in presence of that 
declaration I am somewhat astonished at what he said’ just 
now on the export of gold or silver. Why does he consider 
the export of gold and silver a misfortune ? 

President.—I do not think that Baron de Rothschild said 
that he considered that a misfortune. 

Baron de Rothschild.—No, certainly ; I did not say that I 
considered the export of gold and silver as a misfortune. I 
began by saying that I demand complete liberty for the com- 
merce and the circulation of gold and silver. Did I not say so, 
Mr President ? 

President.—Assuredly, and it was on that account that I 
permitted myself to make the observation to M. Michel 
Chevalier. You laid down the principle of complete liberty, 

M, Michel Chevalier.—I am delighted with the reply. It 
seemed tome that Baron de Rothschild had said that it was 
necessary at a certain moment, and by measures taken 

President.—Commercially! That the Bank of France, when 
it feared that its coin and bullion would be taken away, 
should place an obstacle thereto by raising the discount, and 
thereby prevent the export of specie. 

M. Michel Chevalier.—In that case, it is measures for its 
own interest which the Bank takes. 

President.—For the interest of the country. 

Baron de Rothschild.—The Bank cannot forbid the. export 
of specie, but by the measures it takes it may render the*ex- 
port difficult. If it had not the liberty to raise:the:rate. of its 
discount, all its specie would be taken away for export. ‘Phat 
does not mean that I demand that the export of speete should 
be interdicted. I desire only that it may be cheelted By an 
elevation of discount ; that is all. 

M. Michel Chevalier.—If at a given moment there isa 
tendency among traders to export gold and silver, why should ||; 
the Bank oppose it by any measures whatever? It does not 
trouble the export of wheat and wine; why should it trouble | 
the export of gold? The principle has: been procisimed} and 
it has even been writtea in a law, that the Governments: itself 
will never take measures to prevent the export of wheat; why 
should the Bank take measures to prevent the sending away 
of gold and silver ? 

Baron de Rothschild. —I do not believe and I will net permit 
myself to say that the Bank ought to. prevent. the expert of 
gold and silver. No; that ought not to be prevented soilong: 
as it cannot place the Bank in a dangerous situation 
everybody has the right to defend himself, and if tle: Bank! 
finds that too much gold and silver is being exported, and may 
consequently fear that in case the reimbursement. of ite»motes 
should be demanded, it could not make it,—it is its duty to! 
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say, “I will reduce my discounts and augment the interest of 
“ money, so as to be always in a situation to reimburse my 
“ notes.” 

President.—To respect the law of convertibility ¢ 

Baron de Rothschild.—Yes. 

M. Michel Chevalier—Do you believe that there are no 
other means than raising the discount to prevent the precious 
metals from being exported? Do you believe that when they 
tend with a certain force to go away, that prevents them ? 

Baron de Rothschild.—Yes, certainly, and I will tell you 
why. ‘The ‘raising of interest makes the rarity of money. 
Leave the interest of money at its ordinary rate, at a moderate 
rate, nobody is disquieted, nobody takes precautions ; whereas 
the raising of interest always causes something unpleasant to 
be feared. I, for example, am seated at my desk; I receive a 
letter from Alexandria, “‘Send me a million in 5f-pieces.” 
The discount is at 4 per cent.; I see no danger. I can send 
the money. But if the discount of the Bank be raised, I say 
to myself,— “I must take precautions,” and Ido not send the 
money. Knowing that I shall have payments to make at such 
or such an epoch, and not knowing that money will not be 
still rarer at that moment, I keep my funds, and I renounce 
a profit of 3 or 4 per cent. rather than send my money. 

M. Michel Chevalier.—But if the sum be due, you cannot 
avoid paying it; even if the discount should be at 12 or 15 
per cent., the money must be sent ? 

Baron de Rothschild.—No doubt; but I put the hypothesis 
that I owe nothing. A certain profit is proposed to me to 
send a million to Egypt or the Indies; money being rare, I 
do not perform the operation. 

M. Michel Chevalier.—But in case you owed the sum, you 
must send it ? 

Baron de Rothschild.—Certainly. 

President.—Then you consider the raising of the discount 
as not being able to paralyse forced and obligatory operations, 
but as rendering people more circumspect in new operations 
they may wish to undertake? If that does not prevent the 
export of money which is to pay a débt, it will prevent sup- 
plementary exportations, which would be the consequence 
either of too great security, or of too great facility in under- 
taking new operations ? 

Baron de Rothschild—The raising of the discount is the 
best manner to warn commerce, to request it to be attentive, 
not.to go too far, and not to get rid of its money. Thus, in 
the example which I just cited, though there is a profit of 
3 to 4 per cent., I abstain from making the operation proposed 
to me. 


Jorciqn Correspondence 


(FROM OUB OWN OORRESPONDEN™.) 
Panis, Friday. 


The Moniteur has published the following return of the Bank 
of France, made up to the Ist inst. The return for the previous 
week is added :-— 
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March 1, 1866 


Feb, 22, 1865. 
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7,044,776 2 
22,105,750 14 
4,000,000 0 
883,206,025 0 


5,091,442 46 
67,049,378 79 
174,158,744 50 
22,163,933 0 
1,718,878 75 
€,247,.693 6 
2,074,992 92 
6,907,491 8 


ts drawn by the bank on the branches of 
the bank payable in Paris or in the provinces 6,473,330 97 
it. 79,366,304 11 
139,554,791 67 
25,951,053 0 
1,570,779 75 
6, 92,771 98 
2,074,992 92 

9,095,845 43  .rocos 


1,386,330,420 99 
CREDITOR. 


f c 
449,388,564 52 
4,387,922 58 
$12,955,547 67 
303,209,821 0 


1,389,269,205 72 


331,113 86 
336,836,401 69 


Ditto in the provinces. 
Ditto on public securities in Paris 
Ditto in the provinces, 
Ditto on ons and 29,562,500 
19,247,900 


624,800 
381,300 


ecco ecocoooeo cos 


60,000,000 

12,980,750 14 

36,416,737 91 

100,000,000 0 

8,439,520 0 

837 50 230,010 23 
13,302,054 67 11,670,893 3 


1,386,330,420 99 
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1,389,269,205 72 


The coin and bullion of the Bank have again increased; they 
are 6,617,000 more than last week. The discounts have 
declined, the amount of the diminution being 19,521,000f, Dg. 
posits are 30,837,000f less than last Toursday, and notes in cirey. 
lation 11,614,000f more. 

The revolution in the Danubian Principalities is, in the eyes of 
Bourse speculators, the reopening of the Eastern questions 
question of which they have great dreai. But owing to the sity. 
ation of the market, prices have been less affected than might have 
been expected, aud of some sec urities they are even higher. 


Thar 00Biccccccccemccosccoeees Crecccceescccce . 
BID acciccsnccnvernngeovsose oe 
Four-and-a-Half pea cabidreaneinseniaeien 


Credit Foncier 
Credit Mobilier........... 
Societe Generale ...... . 
Comptoir d’ Escompte 
Credit Industriel.. 
Parisian Gas........ 
Compagnie Immobiliere 
Ti ansatlantiques Francais ... 
Messageries Imperiales 
ttalian Loan 
Turkish Five per Cent. .........++... 
Mexican , 1864 

Ditto of 1865 
Northern Railway 


Austrian 

South Austrian Lombard..... 

Saragossa 

North of Spain 

Meridional of Italy 

What Mr Layard said in the House of Commons on Tuesday, 

in answer to Mr Ewart on the subject of the treaty between 
Monaco and France, has not given satis‘action to the upholders of 
free trade in this country, inismuch as it proves that the British 
Government is disposed to let slip an opportunity for extending the 
application of libera! commercial principles, which may not pre- 
sent itself again for a long time to come. By the convention 
France and Monaco place their customs duties on the same foot- 
ing, and a favour is thereby accorded to the latter in France; and 
by article 19 of the treaty of France with England, France is 
bound to make her profit ‘* by every favour, privilege, or reduction 
of tariffs in import duties which she may accord to a third power.” |! 
The right of England to be treated in Franceas Monaco is, there- ! 
fore, clear. Mr Layard’s argument that the smallness of the State of 
Monaco, and its peculiar geographical position, are reasons for not 
pressing the matter, are regarded here as unsound. For, in the first 
place, there isno exception made for small Statesin thesaid article 19, 
and in thenextif Eng/andistoforegoadvantagesaccorded to another 
State because that State is small, it would be logical to say that 
she could not insist on enjoying privileges which might be granted 
to Belgium and Switzerland, because they are smaller than the 
Zollverein, or than she herself is. Mr Lavard, it. appeared, 
further said that no nation has yet called on Fr.nce to extend to 
it the Monaco convention, but that if any one does so England 
will join it. I believe I am not misinformed in affirming that at 
least two of the States which have treaties with France would 
before this have required her to fulfil her obligations towards them, 
if they had not thought well to wait to see what England would 
do. ‘The attitude assumed by the latter will certainly surprise 
them, inasmuch as it is a departure from the cause of liberal 
commercial policy of which she has hitherto been regarded as the 
champion, and shows un indifference to the execution of treaties 
bearing her signature which is truly extraordinary. But though 
surprised they will no doubt insist on having for themselves that 
to which they are clearly entitled. And let us hope that as Mr 
Ewart has taken the matter in hand, he will elicit from the House 
of Commons an expression of opinion whether or not the Govern- 
ment is justified in regarding a solemn treaty as a dead letter, and 
by doing so inflicting a grievous injury on the trade of Great 
Britain. 

In the Chamber of Representatives of Belgium the other day, 
the attention of the Government was called to the Monaco treaty, 
in which Belgium has the same interest as Eugland. The Mini-ter 
of Foreign Affairs, with true diplomatic reserve, did not think fit 
to say what line of conduct would be adopted in the matter. But 
dealing with a question which has been raised in connection with 
it, he took occasion to declare that Belgium has no wish and no 
desire to be absorbed in a Customs union with France. A 
measure of that kind had been proposed, he said, in 1841, but | 
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go many difficulties, inconveniences, and even impossi- 
- commented vith it, that he had dissuaded it, aud since then 
had been no serious question of it. “ Belgium,” he remarked, 
has her own separate existence, and she must maintain it fully ; 
she must live perfectly independent of all the countries around 
her, and it is impossible that she can think of an ex- 
elusive Customs union with a great neighbouring nation.” The 
ister afterwards made a most important declaration :—‘ I am, 
and always have been,” he said, “a great partisan of free trade, 
and I hope that the day will come on which all customs will dis- 
. Then Belgium, France, Holland, Germany, and all the 
countries of Europe will be united in a common liberty without 
being subordinate one to another. I wish with all my heart that 
that day may arrive. I wish that I had the power to realise that 
reform—it would not be waited for long.” You are aware 
that for some time past the propriety of altogether abolishing 
customs has been advocated in Belgium by a powerful party. The 
declaration of the Minister of Foreign Affairs will naturally en- 
courage that party to greater efforts, for the reason that when a 
Government is willing to make a reform, it is always possible to 
find the means. Some of the Paris papers have asserted that the 
new King of the Belgians has resolved on proposing to his Parlia- 
ment to make Antwerp a free port; but that could not be done 
without a total abolition of customs, and, from what the Minister 
said, it is clear that though that great measure may be hoped for, 
it is not to be immediate. 


France might, if she would, anticipate Belgium in th’s reform, 
which would be the development and completion of the liberal 
commercial policy she has adopted. ‘There is, of course, but one 
objection to it, and that is the loss it would occasion to the Treasury. 
But Fiance need not be disquieted on that account, inasmuch as 
in her enormous budget of 80,000,000/, more or less, the revenue 
from the customs is not important. According to the last official 
document published, the import duties in 1865 produced 
122,951,000f, the export 206,000f, and the sum of 1,413,000f 
was obtained under the head of ‘ various customs 
duties and oy ood The total was 124,570,000f or 
4,982,000/: and from it must be deducted the expense of 
collecting, which is very heavy. In the Monaco treaty 
for «xample, it is put down at 25 per cent. The void, therefore, 
which the abolition of the customs duties would occasion would be 
insignificant ; and the prociding for it toa Minister ot Finance so 
fertile in resources as M. Fould, would be mere child’s play. It 
would indeed be filled up with wonderful rapidity by the extension 
it would give to agriculture and manufactures, und through them 
to the different branches of taxation. And the Customs revenue 
can be sacrificed with greater ease, from the fact that it is every 
year declining. The 124,570,000f above mentioned was the 
smallest sum received in the last five years; that of 1864 having 
amounted to 126,210,000f; of 1863, to 168,561,000f ; of 1862, to 
154,796,000f ; and of 1861, to 129,897, 000f. 


Some of your readers may remember that last year M. Bel- 
montet, a very eccentric deputy of the Corps Legislatif, repre- 
sented that Kngland owes France an enormous sum for the 
usexpended portion of the indemnities to British subjects for 
losses susta'ned through the Napoleonic wars, and from compound 
interest thereon which she undertook to pay. The hon. gentle- 
man intends, it appears, to bring the matter forward aguin this 
year, and a detailed statement of it has been published, setting 
forth that 64,776,132 are due on the indemnities, and 
554,299,101f for compound interest, the two sums making ia 
English money about 24,500,000/. It is probable, not to say cer- 
tain, M. Belmontet has found a mare’s nest, and if my memory 
does not deceive me, all claims of Franee on England on the sub- 
ject of those indemnities were extinguished by an arrangement 
made some years ago. But it is perhaps desirable that he should 
be silenced authoritatively in some way or other by the English 
Government, as it is not pleasant for it to be publicly accused of 
not paying money it owes. 

The new meeting of the shareholders of the Credit ‘obilier, 
rendered necessary by some suspected informality in the convoca- 
tion of the first one, has been held to-day. Tne modifications it 
was caJled on to sanction in the statutes, the principal of which 
oa the doubling of the capital, have already been communicated 
© you. 

The Minister of Finance made on the 25th February another 
reduction in the interest on Treasury bills, fixing it at 24 per 
cent. for :hose of three to five months, 3 for six to eleven months, 
3} for a year. 

The shareholders of the Sous Comptoir des Entrepreneurs have 
voted a prolongation of their company for the space of thiriy 
years. The capital remains fixed at 5,000,000f in LOOf shares. 

The board of directors of the Societe General pour Favoriser le 
Developpement du Commerce et de | Industrie en France has re- 
solved tu propose to the shareholders in the general meeting, to 
be held on the 19th March, that a dividend of 13 francs per shure, 
in addition to the 3f 12$¢ paid in October last, shall be distributed 
from the 1st of April, Considering that the peculiar class of 
business to which the Societe is devoted has not been very advan- ; 
tegeous during the past year, and that the Societe has not been very 
long established, the result is not unsatisfactory. 

The receipts of the great French railways continue to increase, 
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The following is a comparison for the first six weeks of 1865 aud 


257 


of 1866 :— 
NORTHERN. ORLEANS. 

1865. 1866. 1865. 1866, 
francs, francs. francs. francs, 
1,270,808 1,340,337 1,153,828 1,279,192 
1,324,197 1,368,052 1,278,185 1,372,127 
1,321,739 1,452,885 1,295,487 1,400,518 
1,286,308 1,415,044 1,273,880 1,408,636 
1,286,505 ... 1,489,148 1,228,778 ... 1,891,000 
1,280,086 ... 1,485,309 1,247,906 ... 1,428,002 

Lyons—MEDITERRANEAN. WESTERN. 
2,333,347 2,687,577 1,024,321 1,200,706 
2,418,436 2,765,860 997,545 1,182,121 
2,429,810 2,776,529 948,488 1,152,931 
2,526,106 2,877,690 937,614 1,151,141 
2,558,451 2,807,447 1,018,271 ... 1,226,180 
2,496,460 ... 2,823,693 979,759 ... 1,192,686 
EASTERN. SOUTHERN. 
1,384,724 1,559,940 507,426 583,346 
1,442,867 1,597,177 590,970 591,878 
1,450,415 1,749,369 536,418 595,481 
1,441,225 1,718,259 571,614 608,578 
1,525,802 ... 1,744,651 554,048 ... 680,712 
1,656,779 .... 1,747,461 558,587 . 621,733 


The Mini-try of Pnblic Works has issued to-day a statistical 
return of railways for 1864 and 1865. The total length worked 
on the 3lst December of the former year was 13,052 kilometres 
(8,158 miles); and on the 3lst December of the latter, 13,557 
kilometres (8,473 miles). Subjoived is a detail of the receipts of 
the respective lines for the two years :— 

OLD NETWORK. 


1864, 1865. 
Names of Lines. francs francs 
SIOUIE. hs: shidsinccisensnteoccsicne 70,591,848 76,519,873 
PN ccicchtiicssevesciscaronaxanes 50,098,665 53,489,649 
PN hile sc cnkeaveunvenstiane 52,791,781 55,054,977 
I a saac ne taanealate 73,091,008 ... 75,294,730 
Lyons and Mediterranean ...... 140,521,129... 144,523,018 
Ps san ioieniiubecdenGancaknecua 30,913,117 82,505,687 
Victor-Emmanuel (section du 
MUNI nai cacahnthaksiuccagnueciey 1,795,575 1,855,398 
Ceinture (round Paris)............ 2,206,253 2,510,881 
Epinac to Velars .........c.ssecees 449,323 390,901 
Graissessac to Beziers ............ 848,304 825,118 
Besseges to Alais ...........ess00++ 1,850,323 1,849,819 
Anzin to Somain ...........cece0e+ 501,677 590,421 
Carmaux to Albi .............0000+ 188,483 191,175 
La Croix- Rousse to Sathonay ... 145,681 144,560 
Lyons to la, Croix-Rousse......... oe ide 
425,988,467 ... 445,746,202 
New Network. 
TIDAL: ci ciccajhuisecakusinearcete 2,580,788 2,799,273 
SII, 5 sd ncnpinescdhocsaccanhaceouas 33,387,118 38,301,294 
WIDE G ccneesenkasdahuntdanie cases 9,663,735 18,828,321 
SII :csitascadscknnsnagabvarineecs 15,074,463 18,147,617 
Lyons and Mediterranean ...... 34,198,420 35,909,302 
i icncstesnstsestnesscacaansatel 4,687,639 5,765,009 


99,592,163... 114,250,816 
Total of the two networks ... 525,580,630 ... 559,997,018 — | 

The receipts of the Meridional of Italy railways from the Ist | 
to the 15th January, 1866, were 329,798f for 940 kilometres j 
(590 miles), being at the rate of 350! 85c the kilometre. In the | 
corresponding period .f 1865 the receipts were 95f 19c¢ more for 
733 kilometres. 

The Persian legation in this city, in consequence of ‘‘ erroneous 
assertions on the subj-ct cf banks and other establishments of 
public utility in the Persian Empire having been made,” has pub- | 
lished a notification to the effect that the privilege of founding all 
commercial enterprises, with, however, the « xception of railways, 
has been accorded for the space of ten years to Isay Sayalan Khan, 
and that no one can obtain any concessions io Persia without 
coming to an understanding with him, or with the Persian Consul 
at Antwerp, his agent. 

Subjoiced is the market report :— 

FLour.—Sales continue difficult at Paris, and yesterday the price 
was 46f to 51f the sack of 157 kilogrammes, Six marks for disposable | 
and March, 50f 75¢c; four menths of March,'51f 50c; four months of 
May, 53f. Typo Paris, the 101 kilogs, 30f 75¢; four months of March, |} 
81f 50c. 

Wueat.—At Paris, yesterday, choice white, 28f the sack of 120 | 
oat choice red, 27f; first quality, 26f to 26f 50c; other sorts, 24f 
to 25f. : 

Corron.—At Havre, in the week ending Friday, the sales were 3,286 
bales, the greater part Asiatic, and the arrivals 8,060. The stock was 
49,275 bales. The closing quotations were 5f to 7f lower for United 
States; 5f lower for Egypt, Peru, Brazil, French West India, Terra 
Firma, Tinnevelly, and Bengal; 5f to 10£ for Madras; 10f for China; 
Surat, Coconada, Kurrachee unchanged. Low New Orleans was con- 
sequently 243f the 50 kilogs; and good ordinary qualities in Broach 
and Tinnevelly, 190f; in Madras, 195f; in China, 200f; and in Jumel, 
280f. The market was somewhat active on Monday, but on Tuesday 
and yesterday was calm. The quotations yesterday were New Orleans, 
225f to 240f; Mobile, 227f 50c, and for February, 225f; Broach, 186f 
and 205f; Madras, 177f 50c to 185f, and for delivery 175f;, Tinne- 
vally, 185f; Bengal, 145f. 
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Corrzr.—The sales at Havre, in the week ending Friday, were 100 
sacks Gonaives, disposable, 85f to 85f 50c the 50 kilogs, in bond; 43 
Cayes, for delivery, 83f; 200 Saint Mare, for delivery, 90f ; 3,200 Rio, 
not washed, disposable, 61f to 79f 50c ; 286, for delivery, 81f; 448 Rio, 
washed, disposable, 102f; 80 Bahia, 72f; 90 Malabar, 91f to93f, in bond. 
By auction, some damaged Rio, Jacmel, and Ceara were sold. The ar- 
rivals exceeded 3,500 sacks: there were also a number of casks. This 
week, Gonaives, 84f to 89f; Rio, G0f 50c to 87f; and for delivery, 60f to 
85f 50c; Saint Marc, 90f; Malabar, 92f 50c and 90f 50c. At Bordeaux 
last week, 260 sacks Mysore, 120f; 100 bales Bourbon, 147f50c ; some 
Guadaloupe, 148f 50¢ ; 700 Maracaibo, 90f to 93f ; 140 La Guayra, grage, 
96f; 430 Ceylon native at prices not stated; 91 Rio, not washed, 79f; 
65 at 78f; 120, washed, 96f 50c; 588 washed and not washed, 82f and 
83f; 131, washed, LO8f 50c. Some damaged Bahia was also sold. This 
week,} La Guayra, 944; Rio, washed, at prices not stated; Maracaibo, 
by auction, sound, 85f 50c to 87f. At Nantes, last week, no sales. At 
Marseilles, last week, 1,200 sacks Rio, 66f; 500 ordinary, 65f; 150 
washed, 80f; a cargo of Bahia, part at 80f, part at 70f, and by auction, 
700 sacks San Domingo,.80f and 80f 50c. This week some damaged 
Rio and Java has been sold. 

Suear.—At Havre, in the early part of the week ending Friday, prices 
} fell. 200 hogsheads French West India 48f to 42f the 50 kilogs, bonne 
quatrieme, duty paid; a quantity of usine 50f to 62f, on sample; 240 
casks Havana, 30f 50c (very low) to 33f, No.12 in bond. The arrivals 
were about 700 casks and 6,000 sacks. This week, French West India 
50f 50c, on sample; 49f, bonne quatrieme; Havana No. 12, 32f. At 
Bordeausx, last week, prices of French West India declined. 18 casks at 
48f, bonne quatrieme ; some lots of usine at 62f to 65f, and at prices kept 
secret; 17,411 sacks Reunion 52%, of which half taken at Nantes; 425 
disposable, 53f. No sales this week. At Nantes, last week, transactions 
were unimportant. 8,611 sacks Reunion, 52f 50c bonne quatrieme: 
9,070 at 51f 50c; 4,800 at 53f; 800 on sample, 56f 37$c; a small quan- 
tity, indifferent quality, 44f 50c; 160 Mayotte, 51f 50c, bonne quatrieme; 
This week, Reunion 54f 87$c, on sample. At Marseilles, last week, calm 
prevailed. 500 hogsheads French West India, 30f, bonne quatrieme of 
Havre. This week, French West India 31f, bonne quatrieme of Havre ; 
Havana, by Spanish ship, 31f, No. 12. 

Inpre0.—The sales at Havre in the week ending Friday were 6 chests 
Bengal, di le, at 1f above the estimates; 124, for delivery on invoice, 
at 2f 85 to 2f 92}c the rupee, the half kilog.; 7 Guatemala, part at a 
premium of 50c, part at prices kept secret. By auction, 47 chests Bengal, 
out of 134, offered at 8f 80c to 10f 90c, or 10c below to 90c above the esti- 
mates; 1 chest Java, 7f 70c ; 9 Madras were offered, but were withdrawn ; 
so also were 2 Java, but after the auction the latter were taken at prices 
not stated. The arrivals wero 20 serons from England. This week, 
Bengal at prices not stated, and at a premium of lf. At Bordeauz, last 
week, 30 chests Bengal, disposable, 20c to 25c above the estimates; 34 
for delivery, prices not stated; 18 at 2f 85c the rupee; 67 at 2f 75c; 
22 Madras, 4 Kurpah, and 128 serons Guatemala at established quota- 
tions, the latter firm. This week, Bengal, for delivery, and Guatemala 
at prices not stated. 

Hapxs.—The sales at Havre in the week ending Friday were 5,102 
Monte Video salted salederos ox, 59f to 59f 50c the 50 kilogs; 1,503 
ditto new, for delivery, 60f ox, 47f cow; 1,650 Rio Grande salted ox, 
56f; 2,000 Pernambuco salted, 44f; 364 Rio Janeiro salted ox, 51f 50c; 
119 Avica dry, 75f; 328 Martinique salted, 56f; 200 horse La Plata, 7f 
each; 785 Monte Video horse salted, 41f the 50 kilogs. Ata public 
auction a quantity of damaged was sold. The arrivals exceeded 8,000. 
This week, Bahia dry, 70f; Monte Video salted saladeros ox, 60f; Rio 
Grande salted ox, 44f 50c (small) and 56f 50¢ ; Pernambuco salted, for 
delivery, 45{; Monte Video horse, 40f 75c and 41f 25c; Calcutta calf, 
first quality, LOS5f; second, 90f. 

Woou.—aAt Havre, in the week ending Friday, the sales were 250 
bales La Plata and Rio Grande unwashed, 1f 35c to 2f 20c the kilog; 2 
bales Rio Grande washed, 2f 25c; 180 Peru, 3f 65c to 4f 25c; 17 bales 
sheepskin Buenos Ayres and Monte Video unwashed, If 5c to If 10c. 
The arrivals were under 200 bales. This week, Buenos Ayres un- 
washed, 190f to 215f the 100 kilogs ; ditto, lamb, 240f to 245f ; Peru, 
335f. 

Tattow.—Calm prevailed at Havre, in the week ending Friday, but 
without variation in price. 100 demi-pipes La Plata disposable, 57f the 
50 kilogs, and 100 for delivery, 56f 50c to 57f. This week, La Plata, 
| 55f 50c, and 54f 75c; for delivery, 56f 75¢; Buenos Ayres for de- 
livery, 57f. At Paris, yesterday, the 100 kilogs, without octroi duty, 
112f 50c. 

Spmrrs.—At Paris, yesterday, 3-6 first quality, 90 deg., disposable, 
45f 50c the hectolitre. At Bordeaux, the day before yesterday, 3-6 
Languedoc, 56f ; beetroot, 50f. 


COMMERCIAL AND MISCELLANEOUS NEWS. 


A copy of the recent treaty of navigation between Great Britain and 
Prussia was laid before Parliament on Monday last. By Article I. itis 
concladed that the ships of the two countries shall be reciprocally treated 
as national ships, whatever may be their place of arrival or destination ; 
subject, however, to the fishing rights of either country within their 
marine territorial limits. Every favour touching fishing rights which 
either of the contracting powers shall grant to any other power is to be 
unconditionally extended to the other party. Article II. extends these 
stipulations to the colonies and foreign possessions of this country, re- 
stricted, as regards the colonial coasting trade, to such trade as is 
opened to foreign ships by Act of Parliment. Ships of war of merchant 
vessels of the two countries in distress upon the coast of Prussia or 
England are to be treated, under Article III., as national vessels, as 
regards expenses of salvage, the power of disposing of merchandise, and 
the exception of wrecked goods from customs duties, unless cleared for 
consumption. Article IV. provides that the consular authorities of both 
countries shall receive all legal assistances for the recovery of deserters 
from vessels. 
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The duties fixed by the Austrian special tariff on salted herrings, @e, 
imported into Austria, are as follows :—Herrings, salted, barrel (tonne), 
1 florin 50 kreutzers ; herrings, smoked, 1 centner gross, £0 kreutzery . 
stockfish, 1 centner gross, 75 krentzers. Salted herrings in small 
packages under a quarter of a barrel, aswell as thuse altogether in 
irregular packages, will be charged a duty of 50 kreutzers per gross 
centner. For the application of the duty of 1 florin 50 kreutzers 
barrel, the gross weight must not exceed 350 Ibs, and that of the half 
and quarter barrel must not exceed 175 and 88 lbs respectively, other. 
wise the package will be considered as irregular and the duty of 59 
kreutzers will be charged. 


The following returns, relating to the prevailing disease amongst horned 
cattle, do not profess to give the total number of cases which have 
occurred in Great Britain, but only those which have been ascertained 
from the official information received at this office from I 
whether appointed by the Clerk of the Council or by the local authoritigs, 
The divisions of Bngland are those of the Oensus. Oolumn I, 
records the cases reported as having commenced during the weeks 
indicated by the headings; “ back” cases being added to column II, ,— 


IL. 
Result of reported Cases 
from the Com 
of the Disease, 


Census Divisions. 


10. 


Week ending 
Feb. 


1. Metropolitan Police District 

2. South-Eastern Counties 

3. South Midland Counties 

. Kastern Counties 

. South-Western Count 

6. West Midland Counties 

- North Midland Counties 

. North-Western Counties . 
1836) 1455) 273 
691; 3879 
3951 448 
2225) 1914 


« |L0167|13001/11590} (7768 
mente . 
Note.—281 inspectors have not reported this week in tune for this 
return. 


By the West Indian mail steamers the following commercial news has 
been received:—Excessive rains at Demerara had impeded sugar 
making. Business was quiet. At Grenada the weather was favourable 
to planters. The arrival and distribution of coolies had given an impe- 
tus to agricultural operations. The health of the island was good, A 
considerable quantity of rain had fallen at Trinidad, rendering the ship- 
ment of sugar difficult in the cane localities. It is anticipated thata 
large trade will be opened up between Canada and the West India 
Islands generally. The news from Ecuador is unimportant, The 
reports from the Barbacoas mines are favourable, and five men ar 
said to be taking out 60 lbs of gold weekly. Five new gold mines had 
been discovered in the State of Cauca. At Aantioquia things were quiet 
and mining principally absorbed public attention. The tobacco erop 


was excellent and everything in the State betokened progress. 

Return of all stocks, loans, debts, and liabilities chargeable on the 
East India Revenues, at home and abroad, up to the latest periodof 
time to which such return can be made out; viz., England, 31st Decem- 
ber, 1865; India, 30th April, 1864. 

Inpia. £ 
Registered debt—Bearing Interest ..........00...... 61,867,343 
Not bearing interest .. ° 75,726 
a — 61,943,069 
Loans—LBearing interes 2,683,170 
Not bearing interest ... 
2,791,626 
Treasury notes—Bearing interest.. 
Not bear ng interest 
DOR iececiscen eevecoccesese “eo 
Service funds—Bearing interest > 
Not bearing interest eee 190,020 
Wi ecasenscpcesessersésvesee ——_— 
Bills payable—Bearing interest one 
Not bearing interest - 1,046,610 . 
—--—— 1,946,610 


Deposits and miscellaneous—Bearing interest ... 563.643 
Not bearing interest 11,280,854 
~~ -———— 11,844,627 
72,243,465 
13,592,492 


1,766,698 


5,543,527 


Total—Bearing interest 
Not bearing interest 


evcenceccoesoccccce sccccccnccoveseecccesccovsecocebecccessosses. SEASES OUT 
ENGLAND. £ 

East India bonds ............ccsscecssese 
East India debentures.... 
India five per cent. stock . 16,370,100 
India four per cent. stock , + 2,441,000 
Owing for exports ad 193,928 
War otlice demands 222,500 
Capital of Indian railway and other guaranteed companies 

remaining in the Home Treasury, after deducting sums 


8,088,217 
4,868,000 





(partly estimated) drawn by them in India 1,874,098 
Bills of exchange outstanding 1,179 
Miscellaneous 313,814 


The above is exclusive of the charge upon the revenue of India, under 
the Act of 3 and 4 Will. 4, ¢. 85, of the dividend at the rate of '10/ 10s 
per cent. per annum, on the sum of 6,000,000/, the capital stock of the 
East India Company, which is subject to redemption by Parliament on 
payment to the Company of 200/ sterling for 100/ stock. There are 
also contingent liabilities in respect of interest-guaranteed Indian rail- 
way and other companies, and of repayments to them of capital 
expended ; but no estimate can be formed of those liabilities. 

Messrs Dymes and Co., writing from Madras on the 27th of January, 
thus allude to the state of the money market :—Money continues tight 
and the Banks’ charges for accommodation remain unaltered at 11 per 
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cant. for advances on Government securities and 13 per cent. om private 
bills. Madras Bank shares advanced at one moment to 81 premium, 
pat prices are now lower at 75 premium ex dividend. Government 
{| paper continues to be affected by the prevailing scarcity and dearness 
ofmoney. We quote 5} per Cents, 8? to 9 premium, 5 per Cents. 3 to 
83 ium, and 4 per ts. 12 discount. Exchange is again higher, 
at- 2s 24 for credits and 2s 24d for docrments 6 months’ sight. The 
| Banks’ drawing rate is now -2s 14d 6 months’ sight. Sovereigns.— 
10-9-6 rs cach, Australians 10-2-0rs. Annexed are the Bank returns 
for Jan. 13 and Jan. 20 :— 


Jan, 13. 
Liabilities. £ 


551,268... 
268,827 ... 
430274 ... 

43,726 ... 


Jan. 20. 
£ 


551,268 
311,701 
451,281 
45,726 
1,583 
632 
56,526 
942 


deposits 
Other deposits at head office arid branches.. 
Cash credits undrawn 


1,852,712 1,419,609 
351,691 
106,079 
161,701 
229,647 
81,135 
146,197 
12,575 
176,475 
54,108 


Silver and notes at head office and branches. 
Government securities. 

Government reserve 

Loans at head office and branches . 
Accounts of credit on ditto 

Mercantile bills discounted at ditto 

Dead stock, &c., ditto 

Bills of exchange ........ 

Due by other banks 


£ 
327,338 ... 
107,096... 


1,352,712 ... 1,419,608 
The following from Messrs Sharp and Oo.’s circular, relates to the 
movements of bullion, &c., at Hong Kong, durimg the fortnight ending 
Jan. 15 :—Gold—The imports have been $440,000 worth; the exports, 
including those per Ottawa on the lst instant and excluding those to 
leave to-morrow, amount to $900,000. The price has slightly risen 
with the fall in rupees. Silver has beenin good demand for remittance, 
and little now remains on the market. $510,000 have been received, and 
000 sent away. Dollar Ourrency—Inwards, $450,000; outwards, 
790,000. The Chinese are again chopping clean dollars, as they bear 
no premium: the large quantitles sent northwards last year are return- 
ing here, but the supply from all quarters for some time past has not 
nearly equalled the drain occasioned by the demand for the remittance to 
India, and the circumstance is significant as bearing on exchange. Dis- 
counts and Mortgages—As usual at this period high rates for money have 
ruled. Loans for short dates have been made at 8, 9 and 10 per cent., and on 
mortgage at 12 per cent. Shares—<A few transactions have been made 
in Hong Kong and Shanghai Bank, all other shares are neglected. Ex- 
change is very little altered. A moderate business hasbeen done mostly 
in bank bills. Closing quotations:—On London, 6 months’ sight, 
4s 7d; on Calcutta, 3 days’ sight. 219 rs; on Bombay, 3 days’ sight, 
21818; on Shanghai, 3 days’ sight, 734 tls; on Shanghai, 30 days’ 
sight, 74} tls; on Foochow, 15 days’ sight, 1 per cent. dis.; on 
Ampoy, 15 days’ sight, 2 per cent. dis.; on Singapore, 15 days’ sight, 4 
per cent. prem. ; on Paris 30 days’ sight, fs. 5.65; bar silver, 998 
touch, 10g per cent. prem. ; Sycee, 84 per cent. prem.; gold leaf, 
$23.30 per tael ; gold bars, $23.35 per tael: sovereigns, Sydney $4.55 
each; diseounts, 10 per cent.; Hong Kong and Shanghai Banking 
Company shares 12 percent. prem.; ditto, Hong Kong and Whampoa 
Dock Company, 40 per cent. prem.; Hong Kong Union Dock Com- 
pauy, 3 per cent. dis.; Hong Kong, Canton, and Macao Steam, 15 per 
cent. dis. ; Hong Kong Gas Company, 30 per cent. prem. 
Amnoxed are the traffic returns of some of the American railways for 
January — 
1968, 1865. Increase. Dee. 
dols dois dols dols 
Atlantic and Great Western - 504,991 ... 289,400 ... 215,591 ... 
Chicago and Rock Island Z nn. 287,555 20. 805,554 ore see ane 
Erie . 797 ... 1,187,188 ...1,070,891... 116,297 ... 
- 582,828 ... 546,051... 36,777 ... ave 
+ 282,438 ... 306,324 ... oo =o eee «= 28,886 
+ 314,698 ... 363,996 ... oe ove 49,398 
During the week ending Feb. 28, the imports of the precious metals 
were :—-Gold, 26,5422 silver, 52,675/. The exports were :—G@old, 
58,1662, silver, 326,568/. 


Miles 


67,999 
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BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
in . . (from the Gazzrre.) 
Account pursuant tothe Act 7th and 8th Victoria, cap. # yt week , 
on Wednesday, the 28th day of February, aia — 
ISSUE DEPARTMEN(. 


’ £ 
Notes issued 11,015.100 


£ 
evversecsseees 28,113,205 | Government Debt 
Other Securities 3,984,900 
Gold Coin and Bullion ....... 13 113,206 
Silver Bullion aoe 


28,113,205 28 113,205 
BANKING DEPARTMENT. 
£ & 
ees 14,553,000 | GovernmentSecurities(includ- 
3,775 794; ing Dead Weight Annuity) 
| Other Securities 
| Notes.....0 eeecrescseesees eos 
| Gold and S“iver Coin ......c0ses 
5.448.781 | 
12,742.313 
406,186 | 


36,926,074 | 
Dated the Ist March, 1866 


9,915,488 
18 811,117 
7,345,105 
853 369 


Public Deposits, incl x 
chequer, Savings Banks, 
Commissioners of National 
Debt,and Divitiend Accounts 

Deposits..........cccceser 

Seven Day andotticr (ills 

36,926.074 
W. MILLER, Chief Cashier. 


The above Bank accounts would, if made out in the old 
form, present the following result :— 
Liabi) £ Assets: £ 


ities. 
Cireulation (including Bank Securithos.......cseerrcessecersess’ 29,174,600 
Lis) ; . ra 21,174,286 | Coin and Builion, 


Aeesenecers 


"39,365,380 
The balance of Assets above Liabilities being 3,775,794, as stated in the above 
account under the head Krsr. 
FRIDAY NIGHT. 


The preceding accounts, compared with those of last week, 
exhibit— 


Increase. 
£ 


Other Securities .. 
Reserve we ove edeedsoew 61,871 
The Bank return issued this week is less favourable than 
that last published. There is the slight decrease of 61,8714 
in the reserve. The stock of coin and bullion has been addedito 
to the extent of 143,6391, but the chief feature is the addition 


of 791,657! to the private securities. 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a@ period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1856 :— ais 
At corresponding dates | E 
Ce ae ee ae 
| 19,682,354 | 20,322,055 20,800,874 | 20,381,080 | 21,174: 286 

6,854,409 | 5 448.781 
14,158,838 | 12,742,310 


Circulation, ineluding 
bank post bills 

Public deposits... 4,088,033 | 8,086,003} 7,893,633 
Other deposits 13 918,279} 13,368,086 | 13,641,278 
Governmentseeurities...| 11,451,006 | 11,144,771 | 11,174,684 11,023,211 | 9,915,483 
Other securities | 19,490,762 | 19,639,034 } 20,708 85% | 19,303,898 | 18,812,117 
Reserve of notes & coin} 6,139,425 | 9,404,332 | 8,440,822 | 9,516,082 | 8,198,474 
Coin and bullion | 10,599,650 | 14,504,617 | 14,684,222) 14,801,367 14,966,574 
Bank rate of discount...,;6 &@7 vc. | 4p. c. 6 p. & 4$pa | Ipc 
Price of Consols ..... am 914 92 913 89 87h 
Average price of wheat) 693 7d 468 72 | 406 6a 384 2a 453 5a 
Exchange on Paris(shrt;|25 40 47325174 25 25 25 30 | 2610 20 25225 30 
— Amsterdam ditto...\1119$ 120$11 154 IG1E 17 17$ 11 15} 16 1118 19 
— Hamburg(Smonths)13 lig 12 137} 8 | 13 7$ S$ | 13 7% 8} ('s 9% 103 


In the corresponding week of 1856, the peace conference | 
in Paris was being held. The money market was tight, 
partly on account of the payments on the loan of 5,000,000/ 
just previously issued. 

In 1868, a change of ministry had taken place at Madrid. 
A Danish 4 per cent. loan for 500,000/, part of an authorised 
emission of 2,000,000/, had been introduced. at 91 by Messrs 
0. J. Hambro and Sons. It was expected that the Prussian 
troops would interfere in Poland. The bullion export move- 
ment was progressing. 

In 1864, General de Meza had been definitively dismissed 
from the command of the Danish army, and his place sup- 
plied by General Gerlach. France had given in her adhesion 
to the proposal of England for a eonference. Prussia had con- 
sented to send a representative to the conference, on condition | 
only of the complete evacuation of Schleswig by the Danes. 
The Poles, had inflicted a heavy loss on the Russians at 
Opatow, in the government of Radom. Galicia had been 
proclaimed in a state of siege. Advices from Mexico had 
announced the capitulation of Oampeaehy. The Channel 
fleet had returned to England. In America, General Grant 
was moving towards Dalton, The Confederates were retreat- 
ing across Pearl River, and Sherman wae advancing to Bram- 
don. The Bank of England had reduced its rate of discount 
from 7 to 6 per cent. The tendency of the stock market was 
unfavourable. 

In 1865, money in London had become easier, and the 
Bank rate had been reduced to 44 per cent. The Inde- 
European Telegraph had been opened. 

The amount of the “other” deposits, as compared with 
the “ other ” securities, showed, in 1856, a deficiency of 
5,572,483/ ; in 1863, a deficieney of 6,270,9482; im 1864, 
a deficiency of 7,167,574/; and im 1865, a deficiency af 
5,145,5671, In 1866, the deficieney is 6,069,804. 

Discount anD Monzy Marxet.—The inquiry eaused by 
the falling due of acceptances at the close of the month has 
occasioned greater animation during the past two days with a 
nearer approach to the Bank rate. The increase in the private: 
securities, shown in the return of the Bank of England, also 
gives evidence of additional activity; as although the future 
prospects of the market are more favourable on account of the 


falling off of the Eastern export demand for bullion, the:pre- | 
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sent state of money is easily influenced by therequirements of 
the continental houses who have large sums temporarily lodged 
here. The paymentof therailway dividends next week isexpectec 
to contribute to additional ease, and it is extremely probable 
that the slight upward movement at present remarked will not 
continue. The proposed renewal of the Indian Government 4 
per cent. debentures at 5 per cent., has influenced the stock more 
than the money market. It is taken as evidence that a higher 
rate of interest has been established by the numerous invest- 

f ments opened to the public in consequence of the Limited Lia- 
bility Act, and the extended trade operations in which the 
country has latterly been engaged. 

Some comment has been made also on the operations of 
the companies lately introduced for building and other similar 
enterprises on the continent. The Marseilles Land Company 
has been especially remarked as likely to involve the expedi- 
tion of considerable sums abroad. It this case it, however, is 
stated, with every appearance of probability, that the sale- 
money of lands, &c., will provide for payments from time to 
time due, and that hence the whole amount of capital sent 
abroad is not likely to exceed 300,000/ or 400,000/. 

To-day, the demand has been active, and the general terms 
are equal to the Bank rate. 

In the Stock Exchange, money for short periods on Go- 
vernment securities has commanded from 64 to 7 per cent. 

Annexed are the current discount charges on paper of 























various dates :— 
30 to 60 days «. 7 percent. 
3 MONEHS........cceersereeeeeees « 7 per cent. 
6 and 4 months—Bank bills .. 6} per cent 








7$ 8 per cent. 
The rates for money on deposit at the joint stock banks 

and discount houses are as follows :— 
Dobie BeeeE BANG. o.nccccccescccccevescssesccese 
Discount houses at call 5 










seeeseceecccsescccescces per cent 
Do. with seven days’ notice .............0000+ 54 per cent 
Do. fourteen Aay8........s..sccecsecsecsesseseeees 6 per cent. 







* At the London and Westminster 4 per cent. only on sums below 500/. 
Bullion. —4,0007 have been withdrawn from the Bank for 
export. 


The following are the rates of discount in the chief conti- 
nental cities :— 





















Bank Rate. Open Market. 
Per cent. Per cent. 
4 33 
5 5 
6 6 
4 4 
6 6 
4 4a 
4 4 
So ssi Uncertain 
Rabe SAREE NE 52 6 








The following changes result from a comparison of the two 
last returns issued by the Bank of France :~- 










INCREASE. 
I GIIE - Socveciiccasstncchdccousesece. con £266,660 
MI sicnicscnvecpsasindiabsbScatecsendias 466,660 
RRM MORNE ooscccntcceescoseicecescseces 493,330 
DECREASE. 
Bills discounted not yet due ............... £780,000 
Se ntbiccitnnsiineivhsancesiecotboosocers 20,000 







eececcvccecesscccscoscccccccs 1,232,000 

Eneiish Government Srocks.—A variety of causes have 
contributed to the further decline of Government securities 
during the present week. The proposed renewal of the Indian 
Government 4 per cent. debentures at 5 per cent. has exercised 
considerable influence, not because the increase in the rate of 
interest involves any disturbance in the market, or the issue of 
additional stock ; but on account of the evidence it affords that 
active employment for money is be found in many other 
directions at greater profit than in the quiet security of a 
Government debt. The news of the revolution effected in 
the Danubian Principalities also contributed to the dulness of 
the markets, and the rumours lately rife of the retirement of 
Lord Russell, although subsequently contradicted, have added 
to the general gloom, and, at least, prevented any rally in 
prices. Coneols have receded about # per cent., and the 
markets remain dull and inanimate at the close of the day. 
Consols, 87 to 874 for March account, and 86% to 87 for 
money ; New 3 per Cents. and Reduced, 85} to 854; Indian 
5 per Cents., 102 to 1024. 

Exchequer bills continue unaltered in price, and witi very 
few transactions, at 6s to 2s discount ; India bonds, 10s to 15s 
premium, 
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| New Grenada 5 per Cents., 14 to 144. 
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The Secretary of State for India has announced that the 
Indian 4 per cent. debentures falling due on the 16th A 
1866, will be renewed for 7 years at 5 per cent. annual interest 
on notice to be given by the holders of their willingness to 
agree to these terms, at the India Office on or before the 28th 
March instant. Holders of the debentures so renewed will 
have the option of claiming repayment at par on giving one 
year’s notice from the 16th August, 1871. 

A Chilian 6 per cent. Government loan has been adver. 
tised at 924 per cent. for 450,000/ sterling, in two series, and ||’ 
in bonds of 100/. It is proposed to repay 225,0001 at par on 
the 15th March, 1867, and 225,000/ at par on the 15th|. 
March, 1868. The interest is to be payable half-yearly in 
London on the 15th September and on the 15th March. ‘The 
payments are to be made— 

£ 8 
0 on the 15th March. 
25 0 on the 15th May. 
25 0 on the 15th July. 
17 10 on the 15th September (less coupon). 


25 





92 10 

Interest at the rate of 7 per cent. per annum is allowed only|}) 
on payment in full made on the 15th March. 4 

An application on the part of the General Credit Company 
to the Stock Exchange Committee was wade on the Ist inst., 
in which it was intended to show that the Turkish Govern. 
ment has been guilty of a breach of faith in bringing forward 
the 6 per cent. loan last issued in London and Paris, and to 
obtain the removal. of this stock from the official list. The|) 
question led to considerable discussion, but the Committee 
unanimously decided that the General Credit Company had |} 
not proved their case. 

Forgian Srocxs.—Spanish Passive and Certificates ad- 
vanced in the early part of the week on rumours of a settle- 
ment. A decline in price followed, but this morning a fresh|}. 
upward movement occurred. Prices have, however, again||’ 
relapsed, as no certain intelligence has transpired on the sub- 
ject. Mexican stock, after having been firmly held, suddenly 
declined this evening and closes flat. The scrip of the Brazilian 
loan is steady, and rather scarce, owing to the absorption of 
paid up stock by investors. Egyptian Government debenture 
railway scrip has slightly relapsed. The prepayments on this 
account have also been considerable, but the price has been 
prejudiced by the issue of the Chilian 6 per’cent. loan for 
450,000, which has been received with a remarkable 
degree of enthusiasm. The credit of the Republic is evi- 
dently very sound, and the way in which the loan 
has been received may, it is to be hoped, prove||’ 
a good lesson on the subject of good faith to foreign 
creditors to many of the small South American republica. 
Turkish 5 per Cents. are dull. The closing prices of stocks 
dealt in to-day are subjoined :—Argentine Republic, 15/ paid, 
1} prem. Brazilian 5 per Cents., 95 to 97 ; ditto 5 per Cents., 
1865, 734 ex div. Columbian 6 per Cents., 82 to 84. Danu- 
bian Principalities 7 per Cents., 69 to 71 ex div. Egyptian 
7 per Cents., 1864, 922 to 933. Greek 5 per Cents., 143 to 
15}; ditto Coupons, 5$ to 64. Italian 5 per Cents. (Marem- 
mana Railway), 60 to 62. Mexican 3 per Cents., 224 to 23}. 
Portuguese 3 per 
Cents., 454 to 46. Russian 5 per Cents., 1862, 89 to 90. 
Spanish 3 per Cents., 414 to 424; ditto Passive, 273 to 27§. 
Turkish 6 per Cents., 1854, 91 to 92; ditto 6 per Cents., 
1862, 67 to 674; ditto 5 per Cents., 377 to 38}. Veneznela 
6 per Cents., 31. Italian 5 per Cents., 1861, 60} to 61. 

The closing price of French Three per Cents. rentes, is 
69f 50¢ for money, and 69f 60c for the account. 


Subjoined is a list of the highest and lowest prices of 


Consols every day, and the closing quotations of the principal 
English aud foreign stocks on last Friday and this day :— 
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CONSULS, 

ry. Account. 

Highest. Lowest. flighest. Exchequer Bil s. 
Saturday 8 Oe ‘ccome 87% eo 6s 2s dis 
Monday.. ee Gy conse 874 
Tuesaay.. 87} 874 874 
Wednesday ee, cots. GH: ‘comms 874 
ney coceccececcs BE§ ccccee 87} 87% 


seeeeeeeeeeeces one maecee 


Closing prices 


last Fiiday. 
87§ 3 


8 per cent. consols, account ... 
money «.. 


New 3 per cents 
per cent. reduced. 
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Closing prices 
this day. 


Dutch 2 CORES ..cceceee sence 

=o 4 Par cen ns goa 7t 
em ee By 
Mexican 3 COTS cereesseees 
New Sonoda 2 i 304 14 
Peravian 4} pes cents, ......... 67 9 


Portuguese 8 por cents, 1863... 454 6 
Russian 6 percents, 1822...... 904 1} 
or. a... 





: ese 
Turkish 4 pr cent guaranteed 38} 
Venesuela 6 per cents 1862 me cece 
ftalian 5 per CONES ......00000008 765 7¢ e 


Ramway AND OTHER SHases.—English railway stocks 
have been more or less acted on by the causes that have in- 





. 149 153 
. 60g 1 


fluenced the Government funds. In the absence of any de- 
cided action on the part of the public, there is little speculation, 
and at even the present rates of money, much of the little 
existing speculation is for the fall, and accounts to some 
extent for the dulness of the markets, and for the reduction 
of prices. Caledonian stock has declined about } per cent. 
Great Eastern is about } per cent. firmer. Great Northern 
stocks are rather lower. Great Western has advanced 4 
r cent. Lancashire and Yorkshire has declined slightly. 
don and Blackwall is 1 per cent. lower. Metropo- 
litan is noted at a decline of 1} per cent. 

Foreign railway shares have been mostly firm. Lemberg- 
Czernowitch has again attracted attention, and several dealings 
have to-day taken place between 5} and 5 discount. 

Subjoined is the usual list of the closing prices of the prin« 
eipal railway shares on last Friday and this day :— 


RAILWAYS. 
Closing Closing prices 
last Friday. this day. 
38§ 93 
48 9 





Beitisa Possessions, 
Bombay and Baroda ........0-. 100 1 
East Indian guar 5 per cent... 10:4 24 
Grand Trunk of Canada ...... 41 3 
Great Indian Peninaularg 5pc 104 5 
Great Western of Canada...... I j 
Madras guar 5 per cent ........+ 994 1004 
Seinde guar 5 per cent ......... 98 9 





Western & N-Watrn of France 22 3 


Inp1aN GUARANTEED Stocks.—The advance in Indian se- 


|} curities continues, the Great Indian Peninsular stock and 


shares taking the lead. 

In financial and miscellaneous shares the chief dealings 
have been in the shares of the Marseilles Land Company, 
which close at 3 to 3} premium. Generally, there is little 
change in the shares of the financial companies, the fear of 
call on some preventing any improvement in others quite un- 
affected by the recent failures of contractors. The account 
settled on Wednesday proved much smaller than had been ex- 
pected, speculators having apparently availed themselves of 
the favourable opportunity that had offered for closing their 
accounts. Hudson’s Bay shares nevertheless remain very 
Tm. 

American stocks have advanced afresh, and prices are 
mostly firm. 

Banking shares have been inquired for, and prices are steady, 
with an upward tendency. The shares of the Imperial Otto- 
man Bank, which have long been steady at 18 to 13}, are 
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firm, and have taken an upward movement, being quoted 134 
to 184, owing to the purchases for foreign account, which 
have cleared off large amounts of the new shares lately thrown 
upon the market. 


Forrien Excuances.—There is a slight improvement in 
rates, favourable to this country. 

Rafuway Drvipenps.—The dividends proposed on Scottish 
North-Eastern Railway stocks have been announced as fol- 
lows :—Aberdeen stock, 2} per cent. per annum ; Scottish 
Midland, 53; and Dundee and Arbroath, 84. 

The proposed dividend on Glasgow- and South-Western 
Railway stock is at the rate of 7 per cent. per annum, 
against 52 per cent. in the corresponding half-year of 1864. 

Serruine Days.—The Committee of the Stock Exchange 
appointed last Thursday, the Ist of March, a special settling 
day in the shares of the Colonial Company (Limited), and 
also the City Discount Company (Limited), both to be marked 
in the official list. 

Buiuion.—The following is the weekly circular of Messrs 
Pixley, Abell, and Langley on the transactions in bullion 
during the week, and in Indian rupee paper:— : 

Gold.—The arrivals of gold since our last consist of the following :— 
18,000/, by the New York, from New York; 28,000/, by the Etna, from 
New York ; 26,000/, by the City of Washington, from New York; 2,000/, 
by the Africa, from Halifax; 3,100/, by the Massilia, from Alexandria. 
There is not the slightest demand for gold for abroad, and the whole of 
the above will find its way into the Bank, which establishment has pur- 
chased about 53,000/ during this week. The Nyanza has taken, 15,0002 
to Bombay, and the Messageries steamer has brought 6,000/ in sovereigns 
from Alexandretta. 

Silver.—There has been but little demand for silver for the East, and 
the price has therefore given way; some business has been done at 
603d per oz standard, and in the absence of arrivals we consider this 
rate as tolerably firm. The Nyanza has taken 288,400/ to Bombay, and 
the New York has brought 36,000/ in Doré silver from New York. 

Mexican dollars have been very quiet, and as there isnot any demand 
for China the coin only fetches its intrinsic value compared to silver. 

Exchange on India for drafts by the banks at 60 days’ sight may be 
= 1s 113d to 2s for Bombay, and 1s 11gd to 1s 114d Calcutta and 

ras. 

India Government loan notes are 108 to 109 for 5$ per Cents., 1014 
to 1024 for5 per Cents., and 874 to 884 for 4 per Cents. 

Quotations for Bullion.—Gold—Bar gold, 778 9d per oz std, last price, 
ditto, fine, 77s 9d per oz std; ditto, refinable, 77s 10}d per oz last 
price; Spanish doubloons, 74s 6d to 75s per oz; South American 
doubloons, 73s 6d to 74s per oz, last price; United States gold coin, 
768 23d per oz, last price. Silver—Bar silver, 5s Ojd per oz std; 
ditto, containing 5 grs gold, 5s 14d to 5s 14d per oz std, last price; 
Mexican dollars 4s 118d per oz, last price; five-franc pieces, 48 11}d 
= 4s — fer oz, last price. Quicksilver, 8¢-per bottle; discount, 

ir cent. 

"Fanones AND MERCANTILE EMBARRASSMENTS.—The 6th of 
March has been fixed by Vice-Chancellor Wood for the ap- 
pointment of an official liquidator of the Dutch Tramway 
Company (Limited). 

A petition for the winding up of the Humber Iron Works 
and Shipbuilding Company (Limited) is to be heard by the 
Master of the Rolls on the 16th March. 

Pusuic Companites.—The directors of the Phosphate of 
Lime Company (Limited) have issued a circular which an- 
nounces a dividend at the rate of 8 per cent. per annum on 
the paid-up capital to the 31st December last. 

The English and Scottish Law Life Assurance Association 
had their aunuai meeting on the 28th ultimo, and it was 
stated that the number of new policies effected in 1865 was 
521, insuring 312,000/, and in new premiums producing 
9,9601. The renewal premiums were stated to be 77,962/, 
and the assets 601,268. 

The directors of the Agra and Masterman’s Bank (Limited) 
have declared a dividend atthe rate of 10 per cent. per annum 
for the half-year ending 31st December ultimo, with a bonus 
of 15s per share, free of income tax, payable on March 8. 

At the half-yearly meeting of the Millwall Freehold Land 
and Works Company, the directors’ report was adopted. 

The meeting of the Southampton Deck Company was held 
on Tuesday. The available balance was stated at 9,925/, and 
a dividend at the rate of 4 per cent. per annum was declared, 
leaving 2,718/ to be carried forward. 

The accounts presente] at the meeting of the Estates Com- 
pany showed an available balance of 3,333/. It was decided 
to distribute 12s 6d per share, and carry 208/ to the new 
account. 

At the meeting of the West London Wharves and Ware- 
houses Company, the directors’ report was adopted. 

At the meeting of the Temperance Permanent Land and 
Building Society the gross receipts for the year were stated at 
over 257,000/. 


_—- 


The profit appropriated to investing share 
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holders was agreed at 7} per cent. per annum on the sub- 
scriptions at the credit of shares in force. 


The meeting of the Anglo-Italian Bank (Limited) was held 
on Wednesday. Of the available balance of 10,748/, it was 
decided to appropriate 6,875/ to the payment of a dividend at 
the rate of 5 per cent. per annum, free of income tax; to 
write off 1,200/ from preliminary expenses ; to add 1,00/ to 
reserve ; and to carry 1,673/ to new account. 


The directors of the General Exchange Bank (Limited) pre- 
sented their report at the meeting held on Wednesday. The 
dividend declared was at the rate of 74 per cent. per annum. 


At the meeting of the Dagenham Docks Company, on the 
27th inst., the report of the directors was adopted. 


At the meeting of the General Steam Navigation Company 
| the directors’ report was adopted and the usual dividend and 
bonus declared. 


The 30th annual meeting of the Liverpool and London 
and Globe Insurance Company was held at Liverpool on Mon- 
|day. The usual dividend of 40 per cent. was declared. 


On Monday the meeting of the Scinde, Punjaub, and Delhi 
Bank Corporation (Limited) was held. The proposed amal- 
gamation with the National Bank of India was agreed to. 


| Atthe meeting of the British Colonial Steamship Company 
| (Limited), the gross profits for 1865 were stated at 4,341/, 
| and the balance of profit at 269/. The report of the directors 
was adopted. 


| The meeting of the Wallachian Petroleum Company 
| Limited) was held on the 26th inst. 


| The report of the directors of the National Life Assurance 

Company, held on Monday, announced a reduction of the 
premiums on policies of 5 years’ standing to one-half, or 50 
per cent. 30,000/ has been added to the accumulated fund. 

The directors of the English and Swedish Bank (Limited) 
have issued their report in anticipation of the meeting on the 
14thinst. The available balance is stated at 21,347/ 13s 7d ; 
5,000/ is to be devoted to the liquidation of preliminary ex- 
penses, 15,628/ 6s to the payment of a dividend of 14s free 
of income tax. The balance of 2,492/ 48 10d to be carried 

| to the new account. 

The dividend declared on the shares of the London and 
Delhi Bank is at the rate of 9 per cent. per annum for the 
half-year ended 31st Dec. last. 

At the meeting of the Joint Stock Discount Company 
(Limited), on the 27th imst., seven new dire¢tors, ineluding 
three of the members of the committee, were elected, and 
the board authorised to add five gentlemen to their present 
| number. 

The annual meeting of the Union Cement and Brick Com- 
pany (Limited) was held on the 26th inst. A dividend at 
the rate of 10 per cent. per unnum was declared. 

The directors of Haleemb and Company (Limited) have 
declared an interim dividend of 6 per cent. on the half-year 
ended 31st Dec. last. . 

At the 30th annual meeting of the Liverpool and London 
and Globe Insurance Company, held at Liverpool on Monday, 
the 26th ult., the report showed that the fire premiums for the 
| past year amounted to 739,332/; that in the life department 
| 1,418 policies were issued for 779,912/; that the new annual 
| premiums amounted to 27,010/; and that the total premium 
| revenue was 250,103/. The reserve in the life branch now 
| amounts to 1,775,058/. The usual dividend of 40 per cent. 


| was then declared. The total invested funds of the company 
now amounts to 3,177,616/. 


The Crown agents for the Colonies have notified that they 
are prepared to receive subscriptions for the third instalment 
of the 3,000,000/ loan authorised by the New Zealand Loan 


Act of 1863. The amount now required is 500,000, at 
6 per cent. interest. The following special reasons may be 
adduced in favour of the loan:—1. The money to be bor- 
rowed will all be retained in this country to redeem other 
debentures and to meet other liabilities. 2. The extra- 
ordinary increase of trade and revenue during a period of 
|rebellion. 3. The termination of that rebellion, now 
| evidently at hand, if not actually concluded before this date. 
|4. The richness of the gold fields, as shown by the large ex- 
ports of the precious metal. 5. The favourable condition of 
the colony (financially) as compared with the principal colo- 
nies in the same quarter of the globe. The progress of the 
revenue is thus shown :— 1859-60, 202,007/; 1860-61, 
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229,7901; 1861-62, 381,6962; 1862-63, 550,7041; 1868.64 | 
706,683/ ; 1864 to 31st March, 1865 (three-quarters: of al 
year), 772,8671. | 


A company has been formed for the purpose of fully deyes| 
loping the resources of the Darren mine in Cardi ina | 
Formerly this mine yielded 40 ounces of pure silver to the ton, | 
and 75 per cent. of lead. It is held at a lease of twent 


| 
years, at 1-14th dues, of which nineteen are unexpired. r 


Andrew Lusk, Esq., M.P., Alderman, Professor Fawcett, | 
M.P., and Colonel George Cruikshank, have joined, as trog:/ 
tees, the Suburban Village and General Dwellings Company | 
(Limited). 


| 
At an extraordinary meeting of the National Bank, it wast 
resolved to wind up the company voluntarily. It was stated} 
that about 12/ per share would be returned to the membey| 
in a few weeks. An extraordinary general meeting will bel 
held in the London Tavern, at 12 o'clock, on the 19th im 
stant. 


At the meeting of Reuter’s Telegram Company, the follow. 
ing resolution was carried :—‘‘ That the direetors be at li 
to borrow any sum not exceeding 100,000/, with such powers 
or securities as are authorised by clause 74 of the articles of 
association of the company.” 


The Imperial Ottoman Bank has received advices from their 
Bucharest agents of the usual monthly payment by the 
Government (since the recent events which have taken 
in the Principalities) of 5,3007 on account of interest, and 


1,4007 on account of sinking fund, of the Danubian Lean 
of 1864. 


The Imperial Land Company of Marseilles, Limited, has} 
been introduced by an unusually strong combination, consist 
ing of the Credit Foncier and Mobilier of England, the Agr 
and Masterman’s Bark, and the National Bank. The capital 
is 1,600,000/ in 80,000 shares of 20/ each ; deposit on appli- 
cation 1J and on allotment 4/. The directors do not expect 
to call up more than 5/ per share in addition to the first pay- 
ments. Interest warrants at the rate of 10 per cent. per 
annum are to be attached to the share certificates, payable 
half-yearly for the first two years, after which the profit 
income is to be distributed. The object of the Company is 
the purchasing and acquiring land and property in Marseilles, 
the resale of the same, and the acquisition of concessions and 
privileges connected with the development of the city and 
port. The properties which the company have acquired are 
as follows:—1. The Joliette property, comprising about} 
2,244,000 square feet of building land, exclusive of streets, 
2. The Rue Imperiale property, consisting of about 98,000} 
square feet. 3. The Catalans property, consisting of the} 
hotel, the imperial club, baths, houses, and building plots, in} 
all about 2,300,000 square feet. 4. The Prado property, j 
consisting of building plots of about 246,000 square feet, in} 
all about 4,900,000 square feet. The progress of Marseilles} 
is pointed out, as well as the interest taken by the Emperor} 
in the chief French Mediterranean seaport. The great want | 
of additional harbour accommodation, which will become even 
more apparent on the opening of the Suez Canal, is also 
remarked. The works to be executed by the city for the} 
Marseilles Land Company is roughly estimated at the value 
of 1,100,0002, or about one-third of the total purchase price} 
of the various properties, and it is in consequence equal to a4 
subvention of that amount. The dispensation of the conces-} 
sion is understood to have occupied a long period of time}} 
and the necessity of organising a powerful financial combine 
tion has caused the introduction of a project, stated to possess} 
unusual attractions as an investment, in London. The 
directors announce that they have concluded arrangements} 
at Marseilles, to transfer the Joliette property, at a profit of} 
| about 600,000/, such property and profits to be paid for by 
annuities and sinking fund over a period of thirty years, with 
option on their part to pay for the whole at any time during 
five years, with an obligation on the part of the contractom 
to deposit a sum of four millions of francs (160,000/) 9 
| caution money, at fixed periods, (the first instalment of whieh 
was paid on the execution of the contract), and also to covet 
the property with buildings within a period of five years at 
their own cost. The shares are quoted 8 to 3) prem. It is 
| announced that the lists of applications for shares will be 
closed on Wednesday next, the 7th inst., at’ 4 o'clock, for 
London, and Thursday next, the 8th inst., at 12 o'clock, for 
country applications. 
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BANKERS PRICE 


PRICES OF ENGLISH STOCKS. 


Cent. Consuls... eoeeees OTE 
, for account Mar. 8 0.0/7 


Ditto dent ae — 
Bank Stock, 5 per ct last ht-yr 248 
Do. for account Mar. 8  .s0«- 
Indian ment Securities. 
India Stock, 10} pc April 1874 
for aceount Mar. 8 ...... 


Cent. Oct, 1888 . 

Certificates .........+++ 
eet Paper 4 pr Cent. 
do, 5 pr Cent. Jan, 1872 
do. 54 for Cont, May 1879 
Debent. 4 pe Aug. 1866 


PRT 





PPR FPF PEE 


under 1,0007 ...... _ 
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PRICES OF FOREIGN STOCKS. 
“Bat. | Mon. , Tues. 


—_— peat ae .. one 
per cen 


os at 1853, "1858, “and 1860 


aunt 1863 on 
De tire cent 1865.. ove 


De Baty. B5I paid .- ove 
6 per cent 


Dad - cent (Deferred 3 per cent) 


Chilian 6 per cent 





Bonds, 5 perCent. 1,0007/ —.+ 
Do. 


Cent. July 1870 .. aa 1038 4 


Danubian Principalities, 7 per cent. 


or New Consolidated 1 per cent 


. Provincial Land Warrant 
Beyptian T percent ... ave 
Second Irsue a ae 
Do. 100/ Bonds ot ine 


Do. 1864, 7 percent... a.» 
Do. 100/ Bonds 


Do, Government Railway I Debentures 7 TP 


Do. 15% paid . 
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Greek aps 1824-25. ex Coup. ‘orig. “attachd. 
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Italian 5 per cent 1865 in 
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Mexican 3 percent ... a 
Do. 184... ine 
Do. 6 per cent. Anglo-French 
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Montevidean European 6 per cent... ove . 
Moorish (Imperial) 5 per cent on eof oe * . 
MewGrenada ...0 2. ase tee tee oee awe ad 
Dpercent ditto  ... see vv wee] we . 31g ve 
Do. Land Warrants (Hectares) .. oss] ene oo one an oad 
Peruvians percent 1865... oo ens}. cco. 108 a ee [674 ion 
Do. 44 per cent o a apt <a oto eee one ne : 
Do. 4§ per cent (Uribarren) on ees ae ae eco oo . eco 
Do. 3 per cent ite oon ess] see ooo ove aoe o oo 
idinercent 1862 one on oud ° ie on am on oo 
3 per cent 1853... seo eee] cee | (46 is so {coe} ose 
Do. 3 per cent 1856, 57, 59, 60,62, and 63) ... |45% 454 oe [45 [455 
5 per cent in £ Sterling oo ene . one wre | eee) eee 
Do. 44 per cent 1850 oe ome ess) eee (87 ose - 187 } 
~ 4) per cent 1860 ove eee eos] ee oon one oe 
3 cent 1859... eee oe eos} eee 5} eee oe ” oes 
Do. 5 per Cemt 1862... see svn ene DOE 90)90 3 89% 90/90 90 og) 08 "90 
Do. 5 per cent 1564... one oe os] ons iid eee see | ae 
Sardinian Epercent... 0. ove wae] ee om ose - fil 
Bpmish Spercent .. Soins: lites se ae wo | ase 
Do.8percent Deferred ... see exe] sve (37 37% za 
Do. Passive ... eos 20 ‘ob ry 27g % 274 
Do. Com. Cert. of Coup. not funded .. ih 4 | 16% | rt 3 i6g 16% oh 
Swedish 4} percent 1864... ies esa] ons és hen 
Turkish Gpercent. 1854 ... en anal ove <. |oud 2 juke vo» 924 
Do. 6 per cent 1858... ose ace TT 682 68§ 94)70 693\66 xd \66g xd 
Do. do. 100/ Bonds ... oe ase se ese [735 6 oe [71h xd ee 
De Gpercent 1862... 0 ase oe *.1665 i, 663 4 |G6§ 6 \683 se \673 65 
De 3002 Bonds zo nse, one wns O8R 7 4 [66g 7 [665 «67 4 CTE 4 
Do. 6 percemt 1863... 2. eee oil on ‘ wee | one 
Do.5 per cent 1865 -.. - —- “"Igg% 4 \aeh 8 138 73 (884 [384 jas} 8 
Do. 4 per cent Guaranteed ete +94|99 « |99 see | nee ose 
Venezuela 3 percent...  ... eae on a on - 62 ove 
Do, 6 per cent 1862... ome om esal,. 080 on eco ° eee (S81 
Me Giper cemt 1864... 9 scone cee], we a oon ove [384 wi 
Do.ljpercent  ... ose] oe ave eee ooo [78 | ne 
6 on the above payable in ‘London. | 
Austrian 5 per cent. Ex. 10 florins ove] one ow ose: 00e ove as 
Belgian 2} percent. Bx. 25 frames... 60) sae | ane eons] | ae8cA om 
Do. 44 cent. Ex. 25franes ... bead + toners ens os - 2 et 
Dutch 24 percent. Ex.12 Guill, ico sas) ave on ° vee (61 on 
De. 4 per cent Certificates... oa . ath soe |96$ eee ae 
Italian 5 per cent. 1861, Ex. 25 francs... 603 4! .. wn» (606 2 
VUCKS. 
Steck or) viviasne | | | Price 
hares. | last hf-yr. Names, | Shares.| Paid. (per share, | 
a ee ee | —~ nee: eee 
£ £ad 
ee au pr cent|Exst and West India.................| Stk (100 0 0 | 180 33 
General Floating Dock .. al Se. 1 Sa Oc® aan 
sueagn 2t per cent|London and St Katharine ........, Stk (100 0 © | 735 
pote 2i per cent} Do Debenture Stock 4 percent! Stk (100 0 0); 87 90 
1|2/ per oent onthe. o- heaniekeneane Stk |100 0 0 ie 
ére2a él per cent|Surrey Commereia. oc Stk (100 0 0 <a 
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Price 
shares, | last hf-yr. Names. Shares.| Paid, |pershare 
£ £aa 
60000 |8/ per cent) Agraand Masterman's Limited...) 100 25 0 0 | 54h 34 
10000 5! per cent] Albion ‘ne oe; eee oe} 50 10 0 0/39 
40000 |2}2 pr cent] Alliance Limited... 6. «| 100 | 25 0 0} 2889 
100000 |247 pr cent; Anglo-Austrian ... ooo} §=—.20 6 0 0 % 
40000 [732 pr cent} Anglo-Egyptian Limited <..| 50 1210 0/134 
20000 (2 pr cent) Anglo-Italian Limited ... 50 | 20 0 011517 
25000 [237 pr cent) Asiatic Bank Corporation, nw sh 20 10 0 0/19 21 
30000 {71 per cent) Australasia 40 40 0 0/724 
12560 |5! per cent) Bank of British Columbia. | 90 20 0 0 | 21% 
12500 ave Ditto New issued at 2/ pm ... 20 5 0 0) .. 
tanoo {72 per cent] Bank of Egypt .. as oo) 96 25 0 6 | 302 
40000 {107 prcent} Bank otLondon .. | 20. | 10 @ 0} 23:73 
25000 32 per cent} Bank of Otago Limited .. >| 20 10 0 0| 7§ 88 
10000 32 per cent); Bank of Queensland Limited ...) 100 25 0 oO | 19 
20000 |637 pr cent] Bank of Victoria, ae ove 50 25 0 0| 435 
50000 |8{/ pr cent] Bank of New Zealand ee} §=6.10 10 0 0| 193 
40000 eee Barned's Bank, Limited... ool = 80 10 0 ©| 9§ 10 
50000 eos Brazilian & Portuguese Limited. 20 1 10 0} 9 10 
20000 3s pr share] British and Californian Limited...) 50 710 0\ 435 
20000 /52 per cent) British North America .. 50 50 0 0 | 468 
40000 /24/ pr cent) Chrtd Bk, Indias, Anstra., & Ch. 20 20 0 0} 245 
30000 [842 pr cent Chrtd Mere of Sneha &Chna| 3 25 0 0/479 
500C0 {6/ per cent! City.. a o ee} 20 10 0 0/212 
20000 (8! per cent Colonial e oe} 100 25 0 0) 434 
40000 [31 per cent) Commercial Bank of Canada <..| 2011s! 20 1 0 “. 
46000 5! per cent} Commercial BkofIndia&the East; 25 25 0 0/268 
150000 |8§ pr cent) Consolidated Bank Limited ...| 10 4 0 0} 95 10 
10000 447 pr cent} Delhi and London Bank, Limited} 50 25 0 0| 335 
20000 |24/7 pr cent} Fast London Limited ... a 5 00 43 5: 
40000 [242 pr cent) Eastern Exchange, Limited ...| 20 5 0 0} 35 4 
30000 eco English and American, Limited..| 30 5 0 0} 63 
20000 32 ;er cent] English Joint Stock, Limited .. 25 1 0 0/910 
30000 [347 pr cent} Eng.,Seot.,& Austral Chartered) 20 20 0 0/| 20 
20000 j4s pr share} English and Swedish Limited ...| 50 20 0 0} 15 
40000 (232 pr cent) European Limited... ove 50 16 0 0} 12 
10000 one Hindustan, China, & Japan Lim. 100 25 0 0/| 184 19 
10000 Ditto New, issued at 2pm ...| 100 25 0 0} 18$ 
20000 oes Ditto New ove ove «| 100 25 0 0} 18 20 
22500 [47 per cent; Imperial, Limited... ove «| 100 20 0 0 | 29 30 
202500 (107 pr cent) Imperial Ottoman... ove eee 20 10 0 0/13 
67500 ooo Ditto New oe ° ew} §=—20 10 0 0 | 1234 
6000 ‘52 per cent) Ienian ove see coo” one 9S 2 0 0} 28 
6000 |5J percent| Ditto New ove 25 5 0 01,36 
100000 |24¢ prcent| Land Mortgage Bank of IndiaLimj| 20 40 0/4 
20000 {442 pr cent) LondonBkoiMexico&S. 50 1 0 O;1 
15000 |3$! pr cent) London and Brazilian Limited...| 100 45 0 0) 46 
22000 percent} DoNew...  ... 20 710 0) 7% 
5000 {107 pr cent) London, B Ayres, & R Plate Lim. 100 40 0 0} 54 
20000 {10% prcent] Ditto New, issuedatl}pm ...} 25 10 0 0} 18§ 14 
60000 |4/ per cent) London Chrtd Bank of Austral.| 20 20 6 0 3k 
87500 {15% pr cent) London ani County’... 50 20 0 0/7738 
72000 ' |112 pr cent) London Joint Stock oe ++} 60 1% 0 0| 48 
25000 «eo London and South African +} 90 20 0 0} 15) 15 
10000 {3% per cent} London and South Western Lim.| 100 20 0 0} 18§ 19 
5000 |3! percent) Ditto New eco 100 20 0 OF; .. 
5000 |247 pr cent; London and Venezuela Limited. 50 1210 0/11 12 
50000 /|17/ pr cent] London and Westminster e-| 100 20 0 0 | 957 
10000 {42 per cent} Merchant Bank Limited... ...) 100 25 0 0 | 264 
56006 ooo Ditto New ose 100 10 0 0} 10§ 11) 
50000 om Mercantile and Exchange Limtd 50 10 0 0} 5t 64 
13000 {242 prccnt) Metropolitan and ci aman. 100 20 0 011516 
7000 |2$2 pr cent Ditto ove eee e-| 100 20 0 0 eo 
8050 |3/ per cent} Midland Bank Limited 2 100 20 0 0 | 19% 20% 
100000 |5? per cent; National of Australasia . 5 40 0156 
30000 [52 per cent] National of Liverpool Limited .. 100 10 0 0] 1618 
10000 10: pr cent} Nationa) Provincia) ot & ngiand 100 42 0 0 oh 
55000 |107 preent| Ditto 2nd and 3rd i ee} 20 1S: OAs os 
50000 (6/1384d pc} National as 50 30 0 0 ais 
87500 |10/ pr cent) New South Wales a 20 20 0 0/467 
60000 /5! per cent} New Zealand Bank Corporn. Lim. 10 10 0/3; 
54000 |5. percent) North Western ... .. ss} 20 710 0} 104 12g 
60000 [57 per cent} Oriental Bank Corpuratior a |) 25 0 0| 54 
14652 [5 per cent) Oriental Commercial, Limited...| 20 70 0156 
44720 [5 per Cent) DO secoscerereronsceneees 2 20 40 0} 2 3) 
27210 |24/ pr cent} Provincial Banking Corpo: 50 10 0 0|7 
721U |2gl pr cent Ditto ove one ove 50 le 0 0 ove 
20000 |10/ pr cent} Provincial of Ireland es +s} 100 2 6 6] 824 
4000 [L0/prcent; Ditto New eco 10 10 0 Of} .. 
87500 ave Scinde, Punjaub, & Delhi Limited 29 10 0 0/6 
12500 ove Ditto, issuedat2 pm... ..| 20 5 0 0} 23 
20000 (52 per cent} South Austraiia .. 25 25 0 0) 346 
17053 |2}2 pr cent) Stand. of Brit. South Africa Lim, 100 25 0 0/1315 
6108 [242 preent| Ditto New ove eve e+} 100 10 0 0124 
50000 (S#2 pr cent} Union of Australie . ee 25 25 0 0) 524 
10000 [24 per cent] Union of Ireland Limited ees} 100 22 0 0/1718 
80000 ie pr cent} Union of London .. os | 50 15 C 0 | 53g 43 
OOLOMIAL GOVERNMENT SECURITIES. 
Amount) Dig. l ; 
ot Loan.| Hf-year. bre Name. | Paid.| Price, 
fee 
50000/)3 pr ct./Rritish Columbia, 6 per cent. Dec. 31, 1872............| 190 ace 
oe 3 pr ct.}\Cauada Governmt 6 per cent, Jan. & duly, 1877-84) 190 95% 
ose \3 pr ct. Do. 6 per cent. Feb. and Aug......0-| 190 9% 
«» |3 pret. Do. 6 per cent. March and Sept.......| 100 96 
2214808/2% pr ct. Do. 5 per cent. Jan. and July .......| 100 82 
585808|24 pr ct. Do. 5 per cent. Inseribed Stock ......| 100° 80 
200000)5 pr ct.|Cape of yt Hope, 6 | ag Cent, Dec. 1873 ....00..0..+, 100 103 
ee 3 pr ct. do. Apr&Oct.1890- 100 106 
«- |3 pret. De. do, do 1890-00) 100 105 
wo. |3 pret Do. do. Jan. & July, 1890-1; 100 103 
234000|24 pr ct. Do. 5 pr ct. 15 April & 15 Oct. 1900) 100 92 
100000/3 pr ct |Ceylon, November, 1868, 6 per COMt.........cseceseersers| 103 
250000/3 pr ct. Do. 1878, SN: antes 107 
200000|3 pr ¢t.|Mauritius, 6 per ceut. 1872, Jan. and July ; 103 
200000/3 pr ct. Do. 1878, do, 104 
200000/3 pr et. Do. 1882, May 15 and Nov. 104 
2000003 pr ct. Do. 1895, Feb. and Aug. ..... 108 
165500/3 pr ct.|Natal Government 6 percent ....0. seccsrssrscssseeiees, 100 | 101 
166000|3 pr ct |New Brunswick Governmt, 6 per cent. Jan. & July| 100 95 
«  |2$ pr Ct.) NewSouth Wales Gov. 5 per cent. 1871-6 Jan&July| 100 94 
ew  |2§ pr et. Do. do. 5 prcent., 1888-92,Jang&July| 100 88} 
160000/3 pr ci.|New Zealand, 6 per cent....... sersenressecensessesenseesss| LOO 93 
1000000/23 pr ct. . 5 POF CONE.....ccrcorcccccsenceccccaceoserecees| 100 82 
250000|3 pr et.|Nova Scotia Government, 6 per cent. Sterling 1875...| 100 99 
75000/3 pr ct }Queensland Government 6 per cent. Jan. and Saly._| 100 99% 
on 8 pr ct |S, Australian Gov. 6 percent 1368-69, Jan. and July| 100 | see 
we [3 po et Do do. 1878 and upwards,JandJuly| 100 | 106 
«+ {3 pr et | Victoria Government, 6 per cent, Jan. und July......, 100 | 
oo [3 pr et.| Do 6 per cent. Apriland Oot. . | 100 {| 197 
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MISCELLANEOUS SECURITIES, 
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INSURANCE COMPANIES. 





Btock or, Dividend 

Shares. perannum. 
Dividend Price | 
per annum Names sershare | ~~ — 


No. of Names. Shares. 


shares. 





20000/30 percent] Anglo-Mexican Mint.........s00+++. 
120000) ove Atlantic Telegraph ...... oo 
200002} per cent} Australian Agricultaral... 

20000124 per cnt/Austral. Mort. Land & Finan(Lim) 
10000/10 per cent/Baugparah Tea Estates, Limited... 
47000 /64 per a Water Works jm oe ne ° 
17000: Bolckow Vaughan, Limited .., 
30000 Bombay Gas (Lim‘ted) . 

10000 Ditto 3rd issue ...... 

6000 British American Land 


Albert Medical Life & Family End. 

Alliance Britigh sua Foreign... 
Do. Marine oe °e ed 

Atlas .. 

| Argus Life .. 

| British & Foreign Marine Limited 

Church of England .. 


250005 cent ove 
5 per lig 
31 


~~ 


5 per “cent 
5 per cent 


per = 

5 per cent} 
10000;7/ 1s 8d pe 
20000) 5! 148 3d pe 
1 5 per cent 
1 per cent 
500015 & 3 p sh b 
29N0/5 per cent 


Clerical, Medica). & General Life.. 
Commercial Union .. d 


| 
| 
oe 
| 
} 
| 
County oe 
Crown.. 
Eagle .. 
Empire ‘Marine Limited 
Equityand Law... 
English and Scottish Law Cite 
English and Scottish Marine Lin... 
Genera) ° 
Gresham Life 
Guardian oo . 
Home & Colonial Assurance, Lim. 


«| 
| 
eee ooel 
j 
| 


WAFASOUNS Ot HS He oO 


aSaacac 


440e/42 per cent) [mperia) Fire 
Imperial Life 
Indemnity Marine 
Law Fire 
Law Life 
Lancashire ... 

Lega! and General Life 

Lpoo} & London & Globe (6 petAnr ) 
Liverpool and London Fire & Life 
Lonécn 

Lontcn & Caledonian Marine Lim. 
London and Lancashire Fire eos 
London and Lancashire Life eos 
London and Provincia) Law 
London and Provincial Marine ... 
London and ees ono ood 


. 


20000/5 per c Z| 
t 
7500|16 per cen 


13453 
5000'10 per 
19000/32} pr cent 
72970/10 per cent 
20000'6s p share 
10000007/6 per cent 
8750440 per cent 
35862/20 per cent 
20000|5 per cent 
40000/6 per cent 
10000/6 per cent 
20000/5 per cent 
50000/15 per cent 
7010/5 per cent 
1o9n0|44 8-9 
50000/5 per cent 
40000|10 per cent 
40006|30 per cent 
40000 


per cent 
cent 


or) o 


Saw 


Marine ee 
Maritime (Limited)... pee eee 
North British and Mercantile 
Ocean Marine 
oe Oriental and General Marine 
o 5 per cent] Pelican . 


| 
| 
| 
| 
| 
ee | see Pheenix o 


Bo OD BS DW Or tO Oe 8 or 





2500/12} & bns | Provident Life 
$00000|75 percent) Rock Life .. 
689229, =|20 percent) Roya) Exchange 
100000|153 pr cent) Royal Insurance 

1500/68 pr cent] Union ... 
64 acitlinams Sun Fire 
4000 Do.Life .. 
100000 20 per cent} Thames and Mersey ! Marine Lim... 





100000 Union Marine Limited 
5000 254 pr cent} Universal Life oe 
50000 Universal Marine Limited... 





AMERICAN STOCKS, 


Satterthwaite's s circular issued on Wednesday asti— 


Bonde and Shares having Interest and Dividends 
America. 

United States 6 per Cent. Coupon Bonds, 1868... 
Ditto 5 per Cent. Covpen Bonds, 1874 
Ditto 6 per Cent. Coupon Bonds, 1881... ose 
Ditto 6 per Cent. Coupon Bonds, (5.20's) 1882 

Pennsylv+nia 5 per Cent. Coupon Bonds 
Ditto Five per Cent. Stock 

Virginia Six per Cent. Bonds... 

Atlantic and Great Western (Ohio Section), Firs: Mortgage, ‘sz6 ik 

Detroit and Milwaukee, Seven per Cent. Ist Mortgage Bonds, 1785 

Brie, 7 per cent., First Mortgage, 1867 ... oe 
Ditto, 7 per cent., Second Mortgage, 1879 
Ditto, 7 per cent., Third Mortgage, 1883 
Ditto, 7 per cent., Fourth Mertgage, 1880 
Dittc, 7 per cent., Fitth Mortgage, i888 
Ditto, 7 per cent., Preferred Stock 
Ditto’ shares, 100 dollars . 

| Minois Central, First Mortgage, 7 per cent. 
Ditto, 100 dollar shares, all paid 
Ditto, ditto, paid up in full cee oxo oes 
Ditto, Cancelled Bond Scrip 5 dollars each .. 

Joliet and Northern Indiana 8 per cent., lst Mortgase, 1874, gua- -| 

ranteed by Michigan Central... ss on ‘ 

Michigan Cenwail, 8 per cent., convertible, 1869, ‘ist Mortgage. 
Ditto, sinking fund, 1882, lst Mortgage 
Ditto shares, 100 do'lars eee 

Michigan Southern and Northern Indiana, 7 per “cent. Sinking Fund, 

1885 oo vee 

| New York Central, 7 7 per cent, Bonds, 1864 

Ditto 6 per cent., Sinking Fund, 1883 

Ditto, 7 per cent., Sinking Fund, 1876 ove 

Ditto, 7 per cent., Sinking Fund, convertible to 1869 

| Ditto shares, 100 dollars ove 

| Pennsylvania, 6 per cent., lst Mortgage, “1880” coe 


eee 


Construction, 


1875 


ae eee 


~ 


— = 


eoecoocoowoooooovoseseooooooooooocoseeocoecooesoosce 


ecooocoocoaosoooososoesosesosoooecosooescoeocooeoseoeocoos 








The annexed quotations—4s 6d to the dollar—are taken from Mr E. F, 


41 
56 
52 


| Asked. 








Bonds having Principal and Interest, payable in London, at 
rate of Exchange. 

Atlantic & Gt Western (New York Section), 1st Mortgage,7 p.c. 1879 
Ditto, (Pennsylvania Section), 1st Mortgage, 7 per cent., 1877 
Ditio, (New York Section) Second Morigage, 1881.. on oan 
Ditto, <Peansy!vania Section), Secona Mortgage, 1882... | 

| Quotations calculated and Bonds redeemea at 48 6d per dcllar;| 

Interest payable at 4s per dollar. 
Marietta and Cincinnati, lst Mortgage, 7 per cent., 1891 eos 
tions caloulated at 4s 6d p dol; Interest payable at 4s p dol. 

Lilinois Central, ist Mortgage, 6 per cent., Construction 

Quotations on this issue calculated and Principal ana Interest| 

payable at 48 2d per doliar. 


———— 


Bonds issued in Sterling, and having both Principal and Interest, 
payabie in London in ae 

Virginia Five per Cent. 
Maryland Five per Cent. ... 

fanama, 2nd Mortgage, 1872 __—s«... 

Pennsvivania, 6 per Cent., 2nd Mortgage, 1875... . 
Atlantic and Great Western Consolidated Mortgage 7 7 i per cent ... 
Atlantic and Great Western Certificates of Debeuiure, 5 per cent... 








Bid. 
48 
9 
S4 
77 
78 


fixed) Bid. 


a3 
WAwan 


Asked, 
| 60 


| 


| 


1002675) 


1000000'/6 per cent 


5 per cent 


5000 
5151707 
12500 
50000, ose 
40000/20 per cent 
8915/6 per cent 
50000 | 
25000 
12500 
20000 


20000 } 


20000 oes 
40000/8 per cent 
17500|8 per cent 
2500|8 per cent 
20000'10 per cent 
12900} eee 
100000|:0 per cent 
10000|5 per cent 
4 per cent 
160395 |7 per cent} 
327000i|/6 per cent} 
10000/5 per cent 
18000) 10 per cent 

2 7s prshare 


15 per ceni 
7 per cent 
7 per cent 
7 per cent 


8 per cent 
3g per cent 
9 per cent 


10 per cent 


British Colonial Steam Ship (Lim) 
Brit.& I Magnetic Telegraph (Lim) 
British Indian Tea (Limited)......... 
British Ship Owners ..... eovercovecoee 
Canada Agency Association (Lim) 
Canada Company.......c+seeses eocee 
Canadian Loan and Invest. “im. ) 
Ceylon Company 
Ditto A shares... - 
City of London Rea perty (Lim) 
City of of Milan Sngreemnaaee oAas 
City Offices (Limited) .. 
Company of African Merehts (Lim) 
Consolidated Discount (Limited)... 
Continental Union Gas Ca lene! 
TEGO cccccecccccocanescooepecnceooacese 
‘Contract Corporation (Limited) eee) 
Copper Miners of England, pf 7} pe 
Credit Foncier& Mobilier of Engind 
Credit Foncier of Mauritius (Lim.) 


Ditto 6 p c Perpetu 
Discount Corporation (Limited) ... 
Eastern Assam Tea, Limited ...... 
€-Indian Land Credit & Finance(L) 
Cast India Irrigation and Canai ... 
Egyptn Commercial & Trad. (Lim) 
Electric Tel ID accccsees oxscsenscos 
English and Australian Copper... 





10 per cent 
13s 6a pre 
6 per cent 


10 per vent 





& per cent 


20 per cent 
6 per cent 
10 per cent 
10 per cen: 

6 per cent! 


150000 
300000 
30009 eee 
60000|6 per cent 
80000|6 per cent 


50000/20 per cent 
12000 
40000 
Poa 


10 percent 
7$ per cent 
5000/6 per cent 
10000/5 - am 
6000 
5 per cent} 
\5 per cent) 
10 per cent} 
133 pr cent) 


English and Foreign Credit .... 
Fairbairn Engineering 
Financial Discount (Limited) 
Fore Street Warehouse (Limited 
Gellivara (Limited) ........0--cserseee 
Gen.Credit&Finance of Lond (Lim) 
General Steam Navigation........+..- 
Hong Kong and China Gas... 
Hudson's Bay  .....ccccccsscseseses 
Hamber Iron Works (Limited) ... 
Imperal&Mercantile Credit Asso. (L) 
{ndian Carrying (Limited)............ 
International Contract ..........++ 
| {nternational Financial Socie im) 
International Land Credit ( Dea 
[talian Land .....000 ...ssssesesereseeees 
Italian Irrigation (Canal Cavour)... 
Do. 6 p c Bds red 1870, issued 90 
Joint Stock Discount (Limited) ... 
Land Securities (Limited) ........... 
London African Trading 


seeeeeceoses 


|London County Land&Building(L) 


London District Telegraph (Lim).. 
London Financial Association(Lim) 
/London Genera) Omnibus(Limited) 
|Lon.&Glas. Engineer. & IronShip(L) 
London, Italian, and Adriatic 5tm. 
London Mercantile Discount (Lim) 
Madras Irrigatien and Canai......... 
Ditt0  .....ccccsscsearccescesoceee 
Marine Investment (Limited) 
MauritiusLano,Credit,& Agency Lin 





3 per cent 
10 per cent) 
t2 percent} 
|LO per cent! 
20, er cent| 
80s per sh} 





Mediterranean Extension Tel. (Lim) 
Merchant Shipping (Limited) ......) 
Millwall Iron Works .so.cccccosesee- | 
Natal Land & Colonisatn Co. (Lim. )| 
National Discount Co. (Limited)... 

Nationa) Steam Navigation (Lin).. 
Nerbudda Coal and Iron (Limited) 





16 per cent 
10 per cent 

15000|10 per cent 
1871752\24 per cent! 
|LU per cent} 
8 per cent} 

per cent 


per cent 





ose } 
eee | 
37500|5 per cent} 
11000|5 per cent) 
600000/\2 per cent) 
3000/13 per cent 
20000/13 per cent) 
17000\5 per cent 
10000/5 per cent! 
10000'5 per cent 
16669|7 per cent} 
17831/7 per cent 
150020 per cent 
300000:/10 per ceut 
40000/8 per cent | 
30000/5 per cent 
20000/6 per cent} 
14200\7 . er cent 
2650002/6 per cent 
75050\€ per cent 


87500/5 per cent} 


\Ottoman Company, Limited....... 


jSouth Australian Land.........0.000+ 


Ditto NOW ...0+csscccsccscssecssscseeees| 
'N.Zeald Loan & Mercan. Agency,L | 
New Zealand ‘trust and Loan (Lim)! 


‘Northern Assam Tea, Limited......| 


North British Australasian (Lii.); 
Nowgong Tea, Limited ....... 
Uweutal Financial (Limited) 
Oriental Gas (Limited) . 
Ditto New.....+ secsesees 


Oriental Inland Steam (Li de 
Otago and Southland Investment... 


Ottoman Financial Association (L) 
Ottoman Gas (Limited) ........00++ 
Overend, Gurney, and Co., Limited 
Panama,N.Zeald,& Aust.R.Mail(L,)! 
Ditto ILO sesccseceeee wocceceee 
Peel River, Land, & Mineral (Lim.) 
Peninsula and Oriental] Steam...... 
Ditto NOW cere. cccccccoscsscccsccssecses 
Quebrada Land, Rail., & Ming(Lim)| 
Rhymney Iron ....... 
Ditto New . 
Riode JaneiroC 
DittO ccorerevee. oe 
Royal Mail ‘Bieam..... 
Scottish Australian luvestmt “(Lim)| 
Smith, Knight, and Co. (Limited)...| 
Societe Financiere d’Egypt (Lim)..; 
8. African Mortgage & invest. (Lim.) 





Submarine Telegrapa . 


TONED GEN pencemsecsnatnbsconnesoncesned | 
TelegraphConstruc.# Mainten(Lim) 





50000 |20 per cent 
50000 |; $ per cent 


el one 
9 ; 14 pr ct 
as 14 pr ct 
9000 lois Pp cent) 
20000 |7 } per cent 
23600 |74 per cent 
26000 q per cent 





Tiust& Agency of Australasia (Lim) 

lrust & Loan Co. of Upper Can: 

Unived Kinga, Telegraph Co. (Lim.) 

Upper Assam Tea (Limited)......... 
Ditto .... 

|Van Diemen 

|W arrant Finance (Lim 

|West India & Pacific Steam 





) 
|W, London Wharves & Warehouse 


sshitteieaterve dies 


ieee 6 ileleas 


— 
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" COORSE OF THE EXCHANGES. einen 
ee ee eT ens ee ee Cater e ae 

vail itch of Next Mail from | Next Mail 

= Teesdey. Friday, Destination aa 2. 

ae 

Time. |Prices negotiated||Prices negotiated th 

— on 'Change. en ‘Change. Australia and New Zealand...........0..0-». = ee — S = — = 

7 res Brazils, Buenos Ayres, Monte Video, } |(By British packet) Mar. ‘ow Mar. 6 

pmsterdnmt eo tee TD al 12 | 12 ah | -,Ospede Verd Islands.scseesnenense f (By Fromeh packet, Mar, 23, x,|Mar, 22 

3 Ditto we te wee wee me | a2 2] 12 2h 1a 2] 19 af | CRRA Of Good Hope, Ascension, ands Mar. 9, ® % 
Rotterdam ... ° oe a Ch ~ aeveveneesovsensesccsoceseessesesesesee ff een ennennnnnne m . 

| . on ove eee eve - 25 524) 25 57 25 524) 25 60 “ 
see eee ceef = | 25-65 | 2b G24|) 25 55.| 25 62h | China, Penang, and Singaporessesss.s....|4 Vis Southampton Mar. 3, m iMan. 5 

i ee ce. cof me | 28-20} 18-208) 19 98) 18108 | wee arenes we Mar. 10, 2.|Mar. 
Hamburg ja 7 “| short. | 25 224) 25 30 || 25 224) 25 30 Gieat seeneeereseeres 9, M. er 

| Pato eee wee eof Bm | 25-50) 25-55 |} 2650] 555 | Pea Caicnteay Goyl vs 
parectiiog ss cee vee nee eee, «| 28 S2M) 85 57Q] 26 524) 95. 55 ~< » Coy 3 5 

a cies: - : po 121 1214 121 1213 seveccenceseoeees bs £ » : 

5 rere Oe ee LL = | 10.55] 10.65|] 1060] 1065 | Ditto (Bombay) sercccccesseressccssnsneeseeees ae se 
ae a ST ee | er eee ue 00 $e Ta fae Hey 
eetere aes ae ales: ea 29 29 Egypt, Wiauternaniinee —_ 

) Ce = 6 My 6 298 || 6 28g | 6 1, via Marseilles ... Mar. 3, x,\Mar. 10 
ee oe we ae eer 46 46 463 4 ROA taiainsiciinncciertitsiiciniilernbineses f via Southampton Mar. 20, m,/Mar. 16 

! = Nig es eae oe ow 47 ‘at $09 al. Newfoundland ee Mar. 7. x ar. it 

eee ~ 25°65 | 95°70 25 eocececececsseopocsosnoesscnponscees| ssoseccecnsscooneecncesonse . 8 E, . 
— eco eco eco ~ 25 66 | 25 70 25 624| 25 67} Portugal, by Brazil pack wssssseeee Mar. 9, at,|Mar, 6 
ie a ee . Ditte (hy Pr. 8. to O eosccesevscesee: soe Mar. 14, B, 
on = 25 65 | 26 70 25 624; 25 70 eeeeceecee ¥ ao 
Genoa oe ose ooo oo . 95 65 | 95 70 25 624) 25 70 Pe Pr. 8. to bon) | eccnceescvecscenes Mar. 7, ove 

) feo OMS | 2565] 25701) 25 oa) 95 0% | OO tec wwe Mar, 3, niiMar. 8 
is ine ai ae - = 65 oa nn pS 673 | Ditto (by United States PACKEL) .eescece.| (NOW YOrK) seceoreee MAP. 7, E| ove 

: BERR) cco ace tte t oe si HH 51 Ditto (ditto) .......cccersrrsessseeseees -|(New York) see Mar. 7, & ove 

: Oporto pe nS, abies: tae - Ditto (by Canadian packet) ........0+00++|{POFtland).sosscosree Mar. 8, g.(|Mar. 2 

Janeiro o: orl oe > ove eee eco ove Western Coast of Africa, Madeira, and 
TP TORE ce wee tees ~ = ove ove one esa Temeriffe .......0crrsrererseorer.sovecevereeees|ovee eesoceres eevee Mar. Mar. 12 
coe eseecescooses 23, x 
. West Indies and Pacific(except 
FOREIGN RATES OF EXCHANGE ON LONDON. 6 — — te Derereanereenteeneeeenee svescereceseseseessssceseee Mar, 2, M. overdue 

"| pple Rates ot Exchange ‘uba and i CO seeccscvcsccnces oe ° ar. 2, mjoverdue 

Dates wel fre! pre Bahamas (via New York).... sosssseesesevees-oe Mar. 10, g.|Mar. 8 

fi ee BEng 25° 24 seseee 8 days’ sight Bermuda (vie Halifax) soooce-scsworcceeevee:feeeoveessemneneeeoerecsee_ Maes 8, x. (Mar. 14 

¥ Btts.seoerecsower Mat 20.28 mee 8 eeeaene ale 

2 ADLWEFD soerssees 25 22} 25 somes 8 days" sight MAILS AGEEVED. 

on... - aces eoveee : .. Latest Darzs. 

bh a om 2. onsen nats th weg On the 25th February, AMERICA. 

. y . per steam ship Afi from Boston and Halif. 

) Hamburg.,...000%8 — : eo-eee a. a eeeeee : owe i. via Queenstown—New York, Feb. 15. -_ — 

ox bi aot 304 wen 3 art On the 26th February, Bomsar, by overland from Alexandria, per steam ship 

= Bt etersburg.+. = 53$ a" 30 day’ sight Mongolia, via Southampton—Gibraltar, Feb. 17. 

enero” Foti 17 on 49} “seer _"§ months’ date => = Seat Saraeny per steam ship City of Washington via Queens- 

New York cesses —— 17 ceoree 148} coves 60 days’ sigh’ On ‘be his Rlaeeht Senate: r shi arrived at Rio d 
‘ait , Rhone, Lisbo je Jane’ 
et Tammalen veveeree — Sven 28 a: aes orth. 83 Bahia, 135 Pernambuco, rg i ” 
ate —- ceeeee eneoee ns m the lst March, West Iypra AND PAciFIc, steam ship La Plata, via Southam 
' Havana os 13 sae " ort a9 tant 90 - Seeinils Fetaney FUR: TE, = . . 
, peas: ==" Secor 24} — e0 re 
ons SBS cca 26 Iiesti - 
: oe ai prea epee CORN IMPORTED AND EXPORTED. 
Jan 504 § inca «OO — An Aceeunt showing the quantities of the several kinds of Corn and Meal importe 
on 48 7id ewes 6 months’ sight into each division of the United Kingdom; and the quantities of British and. 
_— 68 percent dis ..... 6 - foreign Corn and Meal, of the same kinds, exported from the United Kingdom, 
feb. 28 14d : — in the week ended the 2ith February, 1866. 
=m 2s lid - 
Jan. pogo me tities Imported ini | quantities 
_ } 1 per cent. pm 90 days’ sight Quantities Impo: to | Quan Exported 
Bydney rcocoee — 1 14 per cent. pm 30 a sas the United 
Valparaiso... — 464 74 - | 


— reoeimrcaemrnieinrintaers 
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COMPARATIVE EXCHANGES. 

The quotation of gold at Paris is about $ per mille premium, and 
the short exchange on London is 25.22} per l/sterling. On comparing 
these rates with the English Mint price of 3/ 17s 10$d per ounce 
for standard gold, it appears that gold is nearly 2-10ths per cent. dearer 
in London than in Paris. 


The Col 
England|Scotland| Ireland.| United ||Britisb.| and 
Kingdm For 


cwts | cwts cwts cwts cwts 

222263 | 66772 | 129277 | 418812 2385 eco 
-| 127890 | 31276 ve | 158666 Sih: om 
a én eco. 259174 4736 | ane 
£640 ove 8000 | 16640 ven ove 
2379 2780 ose 5159 1589 ooo 
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. . ‘ 3075 eee ove 3075 5 ove 
The course of exchange at New York on London for bills at 60 days 103016 | 25310 | 205768 | 334094 a = 
sight is 1074 to 1073 per cent. At this rate there is no profit on the 1071} ane oe 1071 
importation of gold from the United States. Beer or bigg.... aa Ee 
; Tedtusive of malty | 727008 (126138 | 49045 1196191 
LONDON EXCHANGES ON INDIA, &c. —— 
Fepruary 26. cwts 
60 days. 30 deys. Wheatmeal and flour} 64223 
Caleutta ...crcccccssreseeeees wccccesescoece © BADIA —cecvccecccseee - 260d Barley m@al.....0000000) s+ 
Madras... - Is lijd oe «28 Od Oat meal ... 2 
Bombay ... - ls 11ga 2s a 28 04d ae 
Mauritius w. Lpecpm . «. 1 pe pm eco 
Colombo ...... -- lb pepm. 2p cpm a 
Singapore ... ace 460640 43 6d 2 
Hong Kong... eee «= 48 Hd 4s 64 ae 
Sydney.......+. woe 2pPcdis . soovee 13 pedis eee 
Melbourne ......00ceceeeeees esposeaccstors 2 PC IB  ccccccccrcese « 1} pc dis 
Bills with documents attached against indents and consignments for India, vary . 
according to amounts, and the security which they offer. = re om tege 790088 
a : WAIL crescesererrere 
Che Commerctal Cimes. thecal 








POST OFFICE ANNOUNCEMENT. 

The mail steam packets under contract with the Swedish Government 
will recommence their voyages between Hull and Gothenburg on Satur- 
day the 3rd March. Mails for conveyance by these packets will, 
therefore, be made up in London on the evening of Friday, the 2nd 
March, and on the evening of every subsequent Friday until further 
notice. All letters and newspapers addressed to Gothenburg and Udde- 
valla will be forwarded by these packets, unless directed to be other- 
wise sent; but letters and newspapers for other parts of Sweden in- 
tended to be transmitted by these packets, must be specially addressed 
“ By Swedish packet.” All book packets for. Sweden will be forwarded 
by these packets. The combined British and foreign postage upon a 
prepaid letter addressed to any part of Sweden, by Swedish packet, 
will be as follows :—Not exceeding } oz in weight, 11d; above 4 oz and 
not exceeding 1 oz, 1s 10d; above 1.oz and not exceeding 2 ozs, 3s 8d; 


AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
cise, conformably to the Act of the 27th and 28th Victoria, cap. 57, in the week ended 


Feb. 24, 1866 :—, 
Quantities Sold. Average Price 
qrs bush s a 
Wie Rbrcrccrsccccscccsccovescosesccssccce SOBEG! 6 cecccseccscerensee 46 6 
Barley. ecce-cocosse = 8,819 2 an. 
OAricsoerecsees erecccceccccsccerceccccess, 10,288 B! accccccccscescesce 28 10 
COMPARATIVE AVERAGES. 

The following is a comparative statement, for the corresponding week in each of 
the years from 1861 to 1864, of the quantities of British corn sold in the towns from 
which returns are received under the Act of the 27th and 28th Victoria, cap. 87, and 
of the average prices as ascertained under the Act 5th and 6th Victoria, cap. 14, so far 
as relates to 1862, 1863, 1864:— 






















| above 2 ozs and not exceeding 3 ozs, 5s 6d; every additional ounce, Corre- Quantities SoLp. AVERAGE Prices. 
ls 10d. Unpaid letters will be charged with an additional rate of 2d — Wheat Bast a 
when not. exceeding half-an-ounce in weight, and so on, according to the . a nee _ 















qrs bsh qrs bsh qrs_ bsh 
59,636 3 | 54,597 2) 1,213 3 
61,686 2 51,249 1 13,2381 4 
75,410 5 | 63,981 0 11,163 1 
79,804 4] 54,547 2 9,206 6 


above scale. Newspapers will be liable to a postage of one penny each ; 
and book packets to the following rates, viz.:—Not exceeding 4 ozs in 
weight, 3d; above 4 ozs and not exceeding $1b, 6d; above $ 1b and not 
exceeding 1 lb, 1s: every additional $1b, 6d. 


1862, 
1863 
1864. 
18665... 


266 
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COMMERCIAL EPITOME, 
FRIDAY NIGHT. 

The supply of English wheat on sale at Mark lane to-day was 
but moderate. Good and fine dry samples changed bands at full 
prices, otherwise, the E»glish wheat trade was dull, at Monday's 
currency. Foreign wheat wes in but moderate request, at late 
rates. The barley trade was very firm, and prices were rather on 
the advance. Oats were held at full quotations, but sales pro- 
gressed slowly in all qualities at late rates. Beans and peas met a 
slow sale, on former terme. The flour trade was quiet, at previous 
quotations. This week’s imports amount to 8,580 quarters of 
wheat, 4,290 barley, 46,280 oats, 1,150 sacks and 1,680 barrels of 
flour. 


Both at Liverpool and Wakefield this morning, the corn trade 
generally was quiet, at about stationary prices. 


There has been a fair business transacted in the Liverpool cot- 
ton market ; the total sales amounting to 76,000 bales, of which 
the trade have taken 52,000 bales, speculators and exporters 
22,000 hales. The actual export of the week is 12,000 bales. 
To-day’s stock is 400,490 bales. The tone of the market has been 
very healthy during the past few days, and quotations to-day are 
fully 4d per lb above the lowest rates of the week, the market 
closing strong at full prices. 

During the fortnight ending Jan. 26, there was less activity in 
the demand for cotton at Madras, and a slight fall took place in 
prices. Western — was quoted at 16d; Salem and Coim- 
batore ditto, 14}d per 

Via the Persian Galt, we have intelligence from Bombay to 
Feb. 24. At that date, the cotton trade was quiet, at barely late 
rates. The week’s shipments were 42,000 bales. 

In the coloniel and foreign grocery produce markets held during 
the week there has been a fair amount of activity; and prices, 
almost generally, have ruled firm, with a tendency to improvement. 
The leading exception is Indian tea, which, at the public sales 
brought forward on Tuesday, sold heavily at a decline in value of 
1d to 2d per lb. Raw sugar has been somewhat freely dealt in, 
and a elight advance has taken place in the quotations. Coffee 
has been in good demand, at very full prices. Last week, duty 
was paid in London on 974,345 lbs of a: whilst the export for 
the week ending Feb. 22, was 174,080 lbs, making a total of 
1,148,425 lbs, against 1 327,758 Ibs last year. 

Postal advices state that the stocks of tea at the leading Chinese 
ports at latest dates were small. In consequence, holders were'very 
firm, and, in some instances, higher prices were obtained. Black 
teas ‘especially sold readily, at extreme to slightly enhanced rates ; 
but the market for green qualities was rather quiet. The export 
since the opening of the season had been 100, 456,300 lbs, against 
103,614,500 Ibs in 1864-65. 

In reference to the tea trade at Yokohama during December, a 
report states :—Owing to the favourabie reports from America 
and England great excitement bas prevailed, and prices in some 
instances show an advance of $7 to $8. Settlements may be 
estimated at about 6,000 piculs. Our quotations are—Good 
common, $19 to $24; medium, $26 to $34; good medium to fine, 
$35 to 45 fivest, nominal. Exportssince lst July 4 193,220 Ibs 
against 2 640, 8384 Ibs same time last year. 

In reference to the coffee trade at Colombo, during the a 
ending Jan. 29, Messrs Fryer, Schultze, and Co. state :—Respec 
ing plantation coffee, a few parcels only of fine quality have we 
bought for orders at 13s to 13s 6d per bushel. The price of 
native has exhibited no corresponding decline to that at home, 
and we hear of only one transaction in this description “* picked 
and dried ” at 498 6d. With favourable weather, however, curing 
aod shipping operations have proceeded briskly, and the season’s 
exports of cutiee to date, as the following table shows, almost 
equal those of the seme period last year :— 

Export of Corrre from Coromso, from Oct. 1 to Jan. 29, 
PLANTATION. 
1865. 
cwts. 


1864. 
cwts. 
142240 


To— 
Great Britain 


Australia and India 
150852 
Great Britain 


Foreign ports 
Australia and India 


70735 


91902 

The public sales of. coloniai wool were commenced yesterday. 
The arrivals since the close of last series amount to 86,362 bales, 
consisting of 44,322 bales trom Port Philip; 22,943 Cape of Good 
Hope; 11,090 Adelaide; 6,618 Sydney and Queensland ; 809 
Swan River ; 384 New Zealand; and 196 bales from Van Die- 
men’s Land. Respecting yesterday’ s sale, Messrs Hazard and 
Caldecott observe:—The attendance both of home and foreign 
buyers was the largest we have seen. The biidings were very 
| brisk, especiaily for fleece and scoured of good to superior quality 





and condition. Port Philip and Cape fleeces brought an ad vance 
on last sales of ld to 14d per Ib. Scoured, 1$d to 2d. Greasy 
Cape did not show any change, but was quite firm. Adelaid, 
and other wool in grease sold $d to 1d dearer. The Sydney Nee 
Zealand, and Van Diemen’s Land were in comparatively smali 
quantity, but sold on about a par with the average of the aboyg 
advauce for the various sorts. 

The silk trade continues very quiet, but without material change, 
in prices from last week. In hemp, flax, jute, and coir ae goods, 
only a moderate business is doing. 

Postal advices from Shanghai areto Jan. 8. As regards the state 
of the silk trade during the preceding fortnight, a report states: 
—There has been a fair demand during the latter part of the fort. 
night, considering the season of the year. Oar settlements, com. 
prising all deseriptions, are estimated at ubout 500 bales. For 
Tsatlees, the prices have advanced 10 taels per picul; Yoenfas 
and Hainings can be bought on easier terms than last mail: ; and 
Taysaams remain as last quoted. The receipts from the interior 
are again reported trifling, and from Ningpo there have been no 


arrivals. 
1865-6 
bales 


1864-5. 
bales 


1868-4, 

bales. 

Transactions since last mail are 
estimated at 500 ... 500 ... 210 ... 

Making total settlements from 
ist July to date 


- 22,200 ... 21,472 ... 


Present unsold stock about......... 1,500 to 2,000 ... 2,000 . 


Export from 1st July, 1865, to date:— 

Raw Silk. Thrown. Coarse. 
bales bales bales 
28, 454 3 


- 5,000 to 6,000 ... 


Japan. 
bales 

ae 6,998 35,543 

1988-5..<-.<-.0s00 8,197 30,210 
Prices per lb onlanh all charges vad to England at exhange 
of 6s 3d per tael :—Tsatlee, chop No. 1, none; No. 2, 343 8d 
to 35s; No. 3, 33s 7d to 33s 10d; market, No. 3, 328 6d 
to 33s ; No. 4, 30s 10d to 31s 11d; No. 5 and common, 288 8d 
to 30s ‘4d; Tayeaam, chop No. 1, 29s 10d to 30s 74; No. 
28s 1d to ‘288 "8d; No. “ 26s 1d to 26s 8d; No. 4, 5, and com 
mon, 21s 5d to 258 7d; Yuenfa, No. 1, 30s 10d ; No. 2, 29s 10d; 
No. 3, 288 1d to 28s 8d; No. 4 and ‘common, ‘25s ld to 278 2d; 
Hainings, 25s 1d to 30s 4d; Hangehow Tsatlees, 29s 2d to 
30s 10d; Sewhings, 24s to 258. 7d; Layongs, 23s 6d to 24s 6d; 
Szechuen, fine, 24 9d to 268 8d ; common, 18s 3d to 2s 5d 
per lb. 

From Yokohama, we have intelligence to Dec. 30. The tollow- 
ing relates to the state of the silk trade during the month :—The 
market was very animated and about 1,600 “bales were settled 
during the month at the following quotations .—1da—Best, none; 
medium, 34s 4d. Mybashie atid Sinchio—Best, 36s 94 to 378 2d; 
medium, 35s 5d to 35s 10d; inferior, 33s 6d to 33s 1ld. Oshio— 
Best, 35s 1d; medium equal to 30s11d. Coshie--Best, 31s 9dto 82s, 
Hadchiodgie—Best, 31s 94. Sodai—Good gquslity, 31s 4d—laid 
down in London at the rate of 4s 8d. Arrivals are considerable, 
but fine silk continues scarce. Export since lst July 6,600 beles 
against 7,800 bales same time last vear. 


As regards the state of the tobacco trade, last month, Messrs Grant 
Hodgon, and Co. observe :—The market has fully participated it 
the prevailing apathy that has characterised trade in general. The 
sales effected have been solely for immediate requirements, and 
consisted chiefly of the better classes of American, for which full 
rates were paid, with the exception of a concession which has been 
made in Virginia strips, our quotations of which we have altered 
accordingly. In substitutes of suitable descriptions there has been 
a better demand, and the transactions have been of rather an 
extensive character. Imports, 528 hogsheads. Deliveries, 881 
hogsheads, against 804 hogsheads in the corresponding month of 
last year. Stock, 24,340 hogsheads, against 19,921 hogsheads 
in 1865, 18,416 hogsheads in 1864, 19,658 hogsheads in 1863, 
25,797 hogsheads in 1862, and 20,556 hogsheads in 1861. 

The market for Scotch pig iron continues to fluctuate, the price, 
cash, this week, having ruled from 73s to 75s per cwt. ‘Tin is 
dull, and lower in value; but for other metels the trade is quiet. 
The following, from M. L. Th. Van Houten’s circular, relates to 


Total, 
bales. 


| Banca tia in Holland :— 


1864 
slabs 
13,122 
22,872 || 


35,494 


1866 
slabs 
20,920 


1865 
slabs 
23,648 
29,194 


Import in February 
Previously this year 
Total 2 months 53,083 52,842 
4,987 
4,230 


7,959 
11,950 


Deliveries in February 
Previously this year 
Total 2 months 19,909 9,217 
76,950 
146,853 


57,690 


Stock second hand (on warrants) ... . 
vee 132,246 


Unsold stock 
. La pe: 


Quotation, Feb. 28 “C948 | 


On the whole, the oil trade has ruled steady at aie stationary 
prices. P.Y.C. tallow, on the spot, has realised 48s 6d per cwt. 


— ee 


Total stock.........ccsccsssssesessese 220/008 . 189,936 
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March 3. 1866.) 
THE COTTON TRADE. 


LIVERPOOL—March 1. 
Cotton was dull on Friday, and on Saturday, with a limited 
iry, freely supplied, was much depressed, and prices gave 
way to some extent ; but on Monday, upon advices from New 
York of less abundant receipts, the demand revived and quota- 
recovered. A large business has since been transacted 
daily, the market closing with an advance upon last week’s quota- 
tions of most descriptions. For Sea Island, there has has been a 
fair inquiry at previous rates. American is still in general request, 
oe oye vam decline of $d per lb submitted to on Saturday, has 
not only recovered, but closes $d to $d per lb above last week. 
Brazil has been in fair demand, and has risen fully jd per |b, 
still freely offered. In ro a good business has 
been done, and the better qualities have advanced $d to 1d per |b. 
is in moderate request, and freely offered at a decline of 
jd to fd. The business in East India is limited to the aetual re- 
quirements of the trade and exporters, with some irregularity in 
ice, especially in the medium and lower qualities, but they 
oe recovered the depression that existed at the beginning of 
the week, and close at jd per lb advance, whilst the better 
qualities are scarce, and in some instances $d dearer. In China 
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- — seareely anything has been done, and prices are quite 
nll n t 
. The transactions to arrive have been unusually extensive, 
icularly in American and Bengal, and during the last few 
ys have shown an equal advance to cotton on the spot: the 
latest quotations were, this day, for New Orleans, on the basis 
of middling, ship named, 194d per lb—Kgyptian, fair new open, 
@ February a and ship named 22d—Smyrna, shipping or 
sd ivged equ sample 154d—Oomrawuttee, fair new, February 
id or h shipment 154d—Kurrachee, fully fair new, ship named 
jd 11}d—Bengal, fair and fair new, March or April shipment 104d ; 
2 fair new, ship named *10}d ; fair, December sailing, 10$d per lb. 
\- The sales of the week amount to 76,000 bales, including 9,760 
3 on speculation, and 14,180 declared for export, leaving 52,060 
4 bales*to the trade. The sales to-day will probably amount to 
0 about 10,000 bales, the market without change. 
3 PRICES CURRENT. 
j ae ee 
Ord. | Mid. | Fair. Good | Good.| Fine. || - Same period1865— 
| Pair. Mid. | Fair. | Good 
5 Descriptions per Jbjper lo/per Ibiper lbjper Ibjper |b/jper Ib/per lbjper 1b 
e d d a| 4 a d d d d 
d 30 [ 38 | 48 | 60 | 75 || 42 62 
‘ ip PH PS Se ahs 
; wool. Fistor ohn he rz 
; 193 | 208) ... oe os 18} one 
a 18f| 20 | 203] 21 | 22 |} 17 19 
’ 174 | 183 | 19$]| 20 | 21 |} 165 18 
i 18¢} 20 | 203} 208} 22 |} 173 19 
Egyptian 19% | 214] ... a ae 16 20 
D Smyrna a 134 | 154! 163} i6g{| 18 || 103 15 
§ 18 19 | 19$} 204] 213 }] 17 184 
18} | 193 | 19] 20 | 21 |] 17 19 
ve) Mh) 18] ist]. |. vA 
[ 133 | 164 { 16%] 173 | 174 10 on 
. 13 | 16 | 163] 17 | ... 11 vee 
13 | 158 | 16$] 16g] 173 |} 10} ve 
Mangaro 1249] 15 | ... = ch ie" . 
TID) WON ose f xon, | cme, OD fe 
| Madras oad 154 a 16 dim ona 2 
. asi OIE OB cass Bhan AY! oe eo 
) Bengal.. ll 124} 13 | 138] 14 64 - 
se Lids eR SN wn Oe ama 
) Imports, Exports, CONSUMPTION, &c.—1866. 
, Imports from Jan, 1 Exports from Jan. 1 
| to March 1. to March 1, 
Descriptions. 1865 1866 865 1866 
f bales bales bales bales 
56337 xe 268676 . 2358 we 42778 
- 191776 ... 146019 6825 ... 31117 
, - 121327 ... 98449 37675 4. 60878 
360440... 508144 ...... 45758 ... 124268 
_ Stock, March 1, | Consumption from Jan. 1 to March 1. 
865 1866 1865 1866 
bales bales bales bales 
, 5B9BEO oc wescecssoee 400850 200020 sescsssssssvese 400850 
The above figures show 
bales 
men of tarpon compared with the same date last year Of ......++-ss008 eos 188,700 
ase of quantity taken f i 158,32 
A decrease 01 stock of gone Paeatiiten chiiguedenes deuibasohipachensannsees isasi0 
In speculation there isan increase of 440 bales. 
The imports, this week, have amounted to 45,152 bales. The 
actual exports are 11,984 bales, 
Stocks or Corron at CoRREsPONDING PERIODS. 
Bales. 
~ 241,630 } 1859... 
408,520 } 1858. 
430,100 ) 1857 
881,310 | 1856 
1080 : ss) 310 | sae 
LONDON—Mareh 2, 
. Annexed is a portion of the circular issued this week by the 
i +ondon Cotton Brokers’ Assuciation :— 
Our market continued dull, and prices slightly gave way until 
Monday last, when in consequence of the American news, report- 
ae a-falling off in the receipts »t the shipping ports, an active 
demand sprung up, and the fall was fully recovered, closing steady. 
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PRESENT QUOTATIONS. 










ap. 20 Mid. me 
per I 
ad 4 " 
Surat-—Sawginned...... 134@ 15h vores IGE seeeee 
S0. SEB G cesses TOR; suns 
12 TS cecce o 188 ssccco 
13 cocce 149 ccesee 
BBA cence . 
po pS 
12 
12% 
13 
12% 
138. cove 
AER’ ccesee 
BSF. eccsee 
WDD in svccccercastendansds 1404 BOR cccces.: 349: conse ° 
Smyrna and Greek...... 114 188 ccovee ) pee 


Sales to arrive this week—1,350 bales Tinnivelly, at 14d to 15d, 
January to November, guaranteed good fair, closing at 14$d for 
January ; 5,200 bales Bengal, at 10d to 109d, March to Decem- 
ber, closing at 103d for March or April shipment; 50 bales 
Scinde, at 114d, February, guaranted fair new ; total, 6,500 bales. 

imports, DELIVERIES, AND STooK oF East Inpia, OHENA, AND JAPAN 





omens ono 
per 

e d < e d 
Ww 1B scarce ase 
164 1GB - corso Gs 
16 1 ecscce BS 17g 
5B GG seveee 16H) 178 
Ie ceccce. BE o 

168 17 

+ Speen 

1 bow 

ie 

1 m 

14 on 

183 20 21 
16 TER ccccen. F8 17} 


Corron in Lonpon. 





Surat & Bengal & China & 
Seinde, Madras. Rangoon. Japan. TotaL* 
bales. bales. bales. bales. bales. 
Imports, Jan. 1 to Mar. 1,1866 2856 .., 59894 .. 3229 ... coo com 66898 
~ — 1865 5216 ... 36654 ... 2085 ... 10596 ... 60000 
_ _ 1864 10530 ... 29560 . 4557 ... 20812 ... 66686 
Delivered, Jan.ltoMar. 1,1866 1958 .., 31526 . 5569 ... 54, 6452184 
_ — 1865 2369 ... 18114 5167 ... 7081 ... 33174 
oo 1864 4304 ... 23086 ... 2030 .., 4164 ... 33977 
Stock, Mar. 1, 1866 ' 4813 ... 52940 ... 1868 ... 271 ... 60548 
oo 1866.. 12449... 75862 .. 22589 ... 19785 .,. 135802 
- 1864.. 13550 ... 84615 ... 7900 ... 19356 ... 76107 
* Including other kinds. 
Corron AFLoat TO EUROPE. 
Total Total 
London. Liverpool. 1866. 1866, 
bales. bales. bales, 
403409 . 417226 ... 160666 
eats $s 3038 ... 3158 
- 23330... 39650 ... 20805 
2050 . 36574... 23080 
53185 70030 ... 241396 
ose os oo 35569 
ogh:it' dears: een. Mabe ems eens A eee ae ° 1669 
-- 487974 ... 3240... 9687... 566612... ose 
o ZECCEB no cen. ccs 10679 .. ose «eee §=268468 





New Yorx, Feb. 12.—Th 
declining prices. 


ing quotations :— 


New York Crassirication. 
Flori 


Upland. 
c 
Ordinary ...+.. per lb 38 
Good ordinary......... 41 
Middling ...... decceee wo 46 case 





e 
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New Yorn, Feb. 17.—The cottoa trade is somewhat firmer, 
and middling Upland prodaee is quoted at 45 cents per Ib. 


market continued 
The sales were to a very moderate extent, 
embracing 1,800 bales. The market closed heavily at the follow- 


ida. 





Mobile. 








MARKETS IN THE MANUFACTUKING DISTRICTS. 





There has been less activity in the demand for goods this week, 
Prices, however, huve been well 
supported. Tue value of iron and coals has had a downward 


both for home use and export. 


tendency. 


Mancuester, March 1.—In the beginning of this week a very 
considerable business was done, chiefly in India and China goods, 
and some rather extensive orders were giver out for special makes 
for forward delivery. A similar amount of business has sinee con- 
tinued, but been more diffused amongst a numerous variety of 
goods for the smaller markets, Demand has, indeed, become very 
general, end though it has been freely met by sellers, prices are 
now decidedly strcnger, owing to the inerease of engagements 
pending. Sellers are now unwilling to take further contracts, 
not from any fear of scarcity or prospective dearness of cotton, 
but from the actual scarci:y and prospective dearness of labour. 
All over the district places are running without their full eomple- 
ment of hands, and proportionately as the masters are in want of 
hands, hands are in want of higher wages, and constantly changing 


from one employer to another. 













Price | Price | Price | Price | Price} Price 

| Mar. 1,{| Mar. | Mar.| Mar. | Mar. | Mar. 

1866 | 1865 | 1864 | 1868 | 1862) 1861 

Raw Corron | s dis dis dis dis dis d@ 

perio} 1 8 }1 68) .. 21g 1 1/0 4 

ane ove coo. | ett ce, cee, | Bd 

18 |1 4$2 21 8811/0 9 

Ditto good fair... --| 1.8 )1 5{ .. 12 9112 Oo 

No, 40 Muze Yarn, fair, 2ndquality...... 283 {1 9;2 8);2 2)1 330 ut 

No. 30 Water Twist, CS ae 2 it 1 9/2 82 3/1 8) 01g 

26-in, 66 reed, Printer, 29 yds, 4 Ibs2o0z| 10 13 | 8 4§112 0/9 0 | 61035 6 

27-in, 72 reed, ditto ditto 5 lbs 20m) 12 43 00 9 14 6 |1L 6/7 76 0 
89-in, 60 reed, Gold End Shirtings, 37} | | | 

yards, 8108 4 02. ....sssesssrerenentneesenss | 17 3 }Id 6 [21 6 I16 6 [10 cls 6 

40-in, 66 reed, ditto, ditto, Slbsl2o0z| 19 0 [16 6 23 0/18 6 IL 6/9 7% 

40-in, 72 reed, ditto, ditto, 9lbs 40z| 21 0 |18 0 24 9/20 62 9 lle 9 
39-in, 44 reed, Red End Long Cloth, 36 | | } | 

Yards, 9 DS ...rersorerscaressvenrenrsascnees 15 0 [12 3/20 9/16 9(9 9/8 6 














New Orleans 
and Texas, 


COMPARATIVE STATEMENT OF THE CoTron TRADE. 
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Brapvrorp.—The tone of the woo! market shows a very evident 
improvement on the long season of dulness which has oppressed 
it. All classes cf wool share in the improvement, but lustre wool, 
and especially wools both fine and lustrous, have shown the most 
activity. There is a better trade in yarns. Prices have been 
mostly a little under late quotations, but spinners are firm. There 
is no activity as yet ia piece goods. Home merchauts do not 
order freely. 

Rocupate.—Plain flannels and Yorkshire goods were at a dis- 
| count. The export trade is very flat, but orders are promised 
| which will soon be forthcoming. Goods are firm in price. 

Dounpee.—Our flax market continues without change; there 
bas been rather more doing in the better descriptions, stocks of 
which are now much reduced. In jute there is not much activity; 
most spinners are fairly supplied, and do not find inducement to 
add to their stocks at present rates. Linens continue rather dull, 
and the American account: are still not so favourable as was ex- 
pected, and a deficiency in the home demand is also complained of. 

GLascow.—Middlesborough warrants are nominally 60s cash. 


CORN. 


AMERICAN GRAIN AND FLOUR MARKETS. 


New York, Feb. 13.—The demand for State and Western 
flour continued moderate, but no material change in prices was 
noticeable, though inferior to common qualities were somewhat 
heavy. Sou'hern flour was slso in moderate demand, and prices 
for good to choice grades cf sound were weil sustained. The 
uoder grades, however, though not quotably lower, were slightly 
weaker. Cunada flour was rather quiet, but prices were without 
change. The following are the closing quotations :—Flour— 
Superfine’aud Western, $7 to $7.50 ; extra State, $7.85 to $8.10; 
choice State, $8.15 to $8.35; common to medium extra Western, 
$7.90 to $8.65 ; extra roundhoop Ohio, $8.50 to $8.95; Western 
trade brands, $9 to $10.75 ; common Southern, $8.95 1o $10; 
fancy and extra ditto, $10.10 to $15.50; common Canadian, 
mee $8.70; good to choice extra, $8.80 to $11.75 per barrel, 

e wheat market was inective, but with continued light »rrivals 
}} prices were well maintained. Inferior Chicago spring, at $1.55. 

be demand for corn was rather better, at full prices. The sales 
reached nearly 48,000 bushels, at 74c to 77c fur unsound, aud 774 
to 82c for sound mixed Western. 

New York, Frb. 17.—Flour declining. Wheat, limited de- 
mand. Corn inactive. 


LONJON MARKETS. 


STATE OF THE CORN TRADE FDR THE WEKK. 
Mare Lang, Fripay Everio 

Fresh up this week, coastwise and by land-carriage, the 
arrivals of English wheat have been very moderate, and much 
out of condition. For good and fine samples there has been a 
steady inquiry, at full quotations. Other kinds have sold 
heavily at barely stationary prices. The imports of foreign wheat 
have been on an average aa For the most part the transac- 
tions have been in retail; nevertheless, late rates have been well 
supported. Malting barley has moved off freely at fully 1s per 
quarter more money. Grinding and distilling sorts have com- 
manded full prices, with a fair consumptive inquiry. There has 
been rather a large business doing in malt, at extreme rates. The 
imports of foreign oats having been rather extensive, the oat 
trade has been in a sluggish state, and, in some instances, the 
quotations have had a drooping tendency. Beans—the receipts 
of which have been moderately good—have met a dull inquiry, 
at barely late currencies. No quotable change has taken place 
in the value of peas. The supply has not increased. Both 
English and foreign flour has been very quiet. A few parcels 
have arrived from France and America. 

Most of the continental markets have been somewhat inactive 
for wheat, both for home use and export, yet prices have been 
fairly supported. Barley and oats have continued to move off 
freely, at extreme rates, chiefly on English account. A few 

arcels of wheat, flour, and maize, have been shipped from New 
fork to England, notwithstanding the high prices ruling in 


at about stationary prices. 
freely, at extreme rates. 
somewhat increased. 

The Irish markets have been firm for fine wheat, barley, and 
oats, at full quotations. Otherwise, the trade has been very in- 

4} active, on former terms. 

At Mark lane, to-day, good and fine English wheats moved off 
‘steadily, at full prices, but inferior qualities were dull. Foreign 
wheat was in but moderate request, at late rates. Barley was 
very firm, at extreme quotatiou.s. Oats met a slow sale, but at 
full prices. Beans and peas were very inactive, but the flour 
trade ruled steady. 

In reference to the state of the floating trade, Mr Dornbusch 
writes as follows :—Arrivals at ports of call since last Friday, 


Most kinds of spring corn have sold 
The shipments to the South have 


— 
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only 4 cargoes—viz., 1 wheat, 2 maize, and 1 oileake. The trade 
has been quiet, without any materiat alteration in prices of 

and maize. Barley, afloat or for shipment 6d to 1s dearer, 

—) arrived cargoes, Ghirka Odessa, 41s 3d; Berdianski, 
and 45s; New Banat from Trieste (sup.), 428 ‘per 492 lbs; 
domirca from Odessa, 44s per 480 lbs; Ghirka Taganrog, 
June shipment, 42s Gd per 492 lbs. Maize—6 arrived ¢ 


| Odessa, 30s; Galatz, 29s 9d per 492 lbs; Ibrail from 


26s 6d; Kustendje, 28s 6d; Bulgarian, 26s per 480 Ibs, 
—Kustendje shipped at beginning of February, 25s 9d ; Kavarna, |} 
B.L., Feb, 6th, 258 6d; Odessa, March-April shipment, 24g 64 
Black Sea from Odessa or Nicolaieff, shipment up to end 
April, 0.8., 24s 6d per 400 lbs. Millet-seed—Odessa, Margh. 
April shipment, 26s 6d per 480 lbs. Linseed—Calcutta arrived 
in London, 69s and70s ; Calcutta, February shipment, 688 64 ang 
703 per 410 lbs L.A.T.; Sicilian from Catania, B.L., Jan, 705 
per 416 lbs, L.A.T. Cotton-seed—Egyptian from Ale i 
B.L., Jan., 82 and 8/ 2s 6d; B.L. Feb., 8/ 2s 6d per ton. 

The London averages announced this day are :— 


qre sa 

Wheat . 3831 at 48 2 

Barley . 900 «34 6 

Oats .... 4) 7 0 
Suir ARRIVALS THIS V 

Wheat. Barley. Malt. 


Oats. Flour, 


qrs 
English &Scotch 1580 


PRICES CURRENT OF CORN, &c. 
8 8 
Warat—Englisk, Old white...... 52 55 | Oats—Faglish, Poland & potato 97 
TOU. ..ceecee 50 | a 
Engiish, white, new 50 | _ 2 
red, new 40 45)| Scotch, Hepetown and potato... 
Danzig and Koenigsberg, high | — Angus and Sandy ...... 
TN 54.Ci«CG common 
_ _ new 48 53) 
Rostockand Wismar, new&old 46 54 | 
Btettin, Stralsund, and Wolgast 46 50 | 
Marks and Mecklenburg. . 
Danish, Holstein, & Branswick ... ... 
Rhenish and Brabant eno | 
St Petersburg, soft...per496ibs 45 48 | 
American and Canadian, red... 47 49) 
Odessa and Sea of Azelf, soft, 
per 496 lbs 


Dutch and Hanoverian... 
| Rre—English 
46 | Tarns—i.nglish, winter.....per 
Fereign, large, 
42 Iupian Cory, 
41 | American, white 
— distilling ial os yellow and mixed 31 
~— grinding si | Galatz, Odessa, and Ibraila, 
Foreign malting 38 | FELOW ....ccceee eens cversecnscesces 
— distilling, per 54 lbs... 32 33 FLour, per 280 |be—Town mad 
— grinding sl = 32) delivered to the Caker 
Odessa and Danube, per400lbs 27. 23| Country marks..... eves oo 
B sans—English 37 438) French and — eo . 
Nuteh, Hanoverian,and French 36 38! American and Canadian fancy 
Evyptian & Sicilian, per 480 lbs... ... | brands per 196 1b8........s.00008 29 
Pras—English, white boilers, new 40 42| American superfine to extra 
| BUPCTANE .....ccccrseererensers soeve 27 


American common to fine . 


Baggy — English malting, new 35 
Scotcn malting 35 


Foreiga, white boile 40 | Oarmxat—Scotch, fine, yerton £15 
— feeding .. sa 38 a — round 


Es-s= 2 See = SH | SBSBRe 


COLONIAL AND FUREIGN PRODUCE MARKETs, 
TRANSACTIONS OF THE WHER. 
For RePoRT OF THIS DAY's MARKETS ses “ PostseRrr?.” 
Mincine Lane. FRipay MORNING, 

Sucar.—The market has been steady although a more quiet tone 
prevailed yesterday. Refiners have again taken rather liberal supplies 
of West India, transactions in three days reaching 1,800 casks 
Barbadoes, by auction, 32s to 36s 6d; gruiny Demerara, 35s to 38s 6d; 
grainy Berbice, 32s 6d to 34s per cwt. Various parcels of low sugar 
have changed hands during the week at extreme rates. There was 
some improvement in the deliveries last week with moderate landings, 
and the stock is 12,730 tons less than at the same date in 1865. 

Mauritius.—A few few parcels have changed hands, by private con- 
tract, at previous rates, and a considerable portion of 18,837 bags by 
auction: brown, 28s 6d to 32s 6d; grainy brown to fine yellow, 34s to 
38s 6d; 11s 8d duty, 40s to 41s per cwt. 

Bengal.—2,000 bags low brown sold at 28s per cwt. 

Jaggery.—9,610 bags low soft, by auction, two-thirds sold at 25s 6d to 
26s. 

Natal.—500 bags muscovado sold at 32s to 35s per cwt. 

Manilla.—18,000 bags clayed have sold at 30s 6d to 31s 6d. 
bags unclayed : common, 27s 6d; geod, 29s 34 per ewt. 

Foreign.—A floating cargo of Havana has sold for a near port: No 
133 at 268 6d. 221 casks 73 barrels Porto Rico, offered by auction, 
were chiefly bought in: yellow, 34s 6d to 37s 6d; brown, 32s to 34s 6d 
500 boxes brown Cuba sold privately at 32s. 200 boxes Havana at 
37s 6d per cwt. 

Refined—The market remains steady with a moderate supply of 
goods on show. 

Rum.—A Government contract for 55,000 gallons has been taken, but 
the particulars do not transpire. The market is steady. Some Penang 
has sold at 1s 5$d per proof gallon. Jamaica and other kinds are wi- 
changed. 

Cocoa.—All kinds are firm and in fair demand. 620 bags Trinidad, 
by auction, sold from 67s to 95s. 56 bags Grenada, 59s 6d to 65s. 100 
bags Surinam part sold at 80s 6d to 81s per cwt. 

‘'xa.—The sales of Indian growth comprised 2,857 packages ; of 
which 2,245 were brought to auction on Tuesday and Wednesday. 
The sales proceded without animation. Assam Company's pekoe shewed 
1d per lb decline, and private growth of pekoes and pekve souchongs 
as well as souchongs, fully 1d to 2d per lb. The market has been dull 
by private contract. 
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—There is still a want of animation in the market. 740 
908 barre!s and bags plantation Ceylon went off at steady rates : 
74s CA to 778 Gd; mixed greyish to good, 78s to 87s; fine, 883 to 
266 casks native part sold at 73s to 73s 6d for 

, 2,152 bags ordinary to good ordinary 66s 6d to 68s 6d; some 

to superior bold, 71s to 74s6d. 701 bags sea-damaged 

643 to 70s 6d. A floating cargo of Rio has sold at 57s 3d per 
Trieste. 

As the close of last week rather higher rates were paid for soft 

+ Bassoin at lls to 1ls 3d; Necrancie, lls. The market since 

quiet, and the demand limited. 9,071 bags Necrancie Arracan, 
auction, were taken in at 11s 6d for good quality prompt one month. 
4 bags good middling white Bengal were bought in at 15s 9d and 
since sold at 15s 6d per cwt. 

Imports and LDebiverizs of Rice to Feb. 24, with Stoogs on hand. 

1866, 18645 1884. 1863. 

19000 ... 14650 ... 6870 

6810 97-0 7250... 10100 

30400 50550 ... 53350 ... 60870 

SaurrerrE.—3,000 bags Bengal have sold by private contract at fur- 
ther reduced rates: refraction 5} to 3, 22s 6d to 238 6d per ewt, 
according to prompt. 

Imports and Deiverizs of Sartretere to Feb. 24, with Srcoxs on hand. 
1865 1864 1363 
1350 2255 4190 
1350 1940 2240 
o« 7290 6920 ... 7470 5760 

CocumgaL.—1,040 bags went off at 1d to 2d advance for dry Hon- 
duras silvers at 3s 3d to 3s 7d; pasty, &c., 2s 2d to 28 10d. Teneriffe 
grain ld dearer : silver, 3s 2d to 3s 4d; black, 3s 5d to 4s 3d per Ib. 

QOraer DrysaLterY Goops.—Safflower has sold rather irregularly at 
6110s to 9110s for ordinary to good. Turmeric is in demand, and 
slightly dearer : Bengal, 24s 6d to 258; Madras, 22s 6d to 24s 6d per 
ewt. Outch and Gambier steady. 

Campnor firm. 122s 6d to 125s per cwt paid. 

Sueuac has been sold at rather easier rates. 

Merrats.—A decline of several shillings upon Scotch pig iron has been 

| the chief feature of interest to notice in the market this week. Mixed 
numbers sold at 73s, closing at 75s cash. Spelter is steady in price, 
and with a firm market. Copper has been inactive. Several contracts 
are reported in foreign tin at lower rates: Straits, 84/ to 85/ per ton cash, 
Heaup.—Manilla is firm. Clean Petersburg steady, at 36/ per ton: 
Jure.—A firm tone pervades the market, and the transactions by pri- 
yate contract have been moderate. 2,205 bales offered by auction on 
Wednesday were chiefly bought in. 
Ous.—The better qualities of olive are attracting more attention. 
is held for 122/ per ton, but ro transactions reported. Palm 
firm, at the late advance; fine Lagos cannot be obtained under 42/, 
There has been an improved demaxd for cocoa-nut, partly speculative at 
higher rates for Ceylon, viz., 46/ 10s to 47/. Cochin is nearly the same 
as before, viz., 52/ per ton. Linseed oil has been steady during the 
week. This morning, the quotation on the spot is 38/ 15s to 39/. Buyers 
for delivery in April to June, 40/ 10s. Rape is lower, and English brown 
onthe spot is now obtainable at 48/, and foreign at 48/10sper ton. For 
the last four months delivery a large business has been done in English 
oil at 43/, now 44/is demanded. English refined on the spot, 49/10s to 
5OL; foreign, 52/ to 52/ 10s. 

Linszep.—Our import for the week is 250 quarters from the East 
Indies, Calcutta seed has advanced to 70s on the spot, with more 
buyers than sellers at the price. Bombay would command 72s. For 
arrival, Calcutta has been sold for 70s, but for February-March ship- 
ments there are sellers at 69s to 69s 6d. A cargo Odessa seed, daily 


8250 ane 


eeecesees tons 


c sold at 68s 6d per quarter. 
‘ALLOW.—The market has fluctuated, but closes higher. This morn- 
ing, first sort new Petersburg Y.C. rules at 48s 9d to 49s; April to 
June, 498 8d; October to December, 51s 3d per ewt. 
(PARTICULARS OF ‘1 aLLOW.—Monday, February 26, 1866. 
1853. 1844. 1865. 
casks. 
45,588 .. 
1,258 ... 
65,051... 
998 ... 
72,36) ... 
448 Od... 


1866. 
casks. 
38,227 


casks. casks. 

ooo, SERIO ce 
o. RRR cs, SA 
- 73,347 ... 86,438 

eos 950 ... 45 

ee 73,702... 92,182 

wwe 405 6d... 480 Od 

- 468 9d ... 488 6d 


Stock this day 
Delivered last week. 
Ditto from 1st June 
Arrival last week...... 


POSTSCRIPT. Fripay Evenne. 

Su¢ar.—The market has been firm and steady. A few parcels of 
West India sold to-day by auction. Total sales, 744 casks, for the 
week, 2,545 casks. 8,410 bags Mauritius all sold at fully previous quo- 
tations. A floating cargo of Mauritius reported for France, of which 
particulars do not transpire. 550 bags Gurpatta date Bengal, 31s to 
85s 6d per cwt. 

CorrrE.—60 casks 645 barrels and bags Ceylon, offered by auction, 
went off at unaltered prices, and partly sold. 102 bags Courtallam 
stood at 748 6d to 75s per cwt. 

TaLLow.—Town advanced to 50s. 855 casks Odessa by auction part 

Sheep, 48s to 48s 9d; beef, 47s to 47s 6d. 


ADDITIONAL NOTICES. 

Rerivep Sucar.—The home market for refined sugar remains steady, 
with moderate demand at previous prices. Dutch crushed is rather 
firmer, and further sales have taken place in Holland at higher prices 
for forward delivery. 

Dry Frurr—tThe public sales of the week were duller than at any 
period this year, and offers for currants were unobtainable, except at a 
great reduction. Privately a little business has been done, but holders 
have submitted to lower rates Raisins in very limited request. Figs 
in better demand. 

Exeusa Woou.—Skin wools very firm. No alteration in fleeces. 

Hexr.—Market firm, and very few sellers on the spot. The stock of 
clean is now very small. 

SILK.—Market very quiet. Prices still unaltered, but every class 
beglected and depressed. Manufacturers bare of stock, but still unwil)_ 
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ing to buy, hoping for the decline which holders resolutely refuse to 
concede. 

SEEDs.—The state of the weather keeps back the trade in seed for 
agricultural sowing, and quotations decline ; in other varieties of seed 
there is less than an ordinary demand, but prices keep tolerably sta- 
tionary. 

Tosacco.—A slightly improved demand has prevailed for American, 
both home trade and for exportation. Prices for fine and selected 
qualities have been fully supported, but middling and common have de- 
clined. Sales of “ substitutes” have been made to a considerable extent, 
at very firm rates. 

LEATHER AND Hipes.—The leather trade continues without alteration ; 
a fair amount of business has been doing throughout the week without 
change in prices. The supply at Leadenhall of fresh leather on Tuesday 
was moderate. The articles of common light dressing hides and shaved 
hides, calf skins, kips, and bellies, both foreign and English, are very 
scarce and much wanted. Foreign butts have also been in good 
request. 

Merats.—There has been a decidedly quiet week in metals. Copper 
is extremely flat, although the mail just arrived from Chili bring news 
of very small shipments. Iron is steady, but nothing particular doing. 
Tin has changed hands but little, and prices are rather easier. Spelter 
is an exception; the stock (5,880 tons) is low, and prices have advanced 
from 10s to 15saton. Lead is quiet for the most part, but steady in 
prices. Tin plates are well maintained. 

TaLLow.—Official market letter issued this evening: — 


Fat by ditto .... 
Yellow Russia ... 
Melted stuff .... 


cooamuonm 
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METROPOLITAN CATTLE MARKET. 


Monpar, Feb. 26.—The total imports of foreign stock into London, 
last week, amounted to 8,469 head. In the corresponding week in 
1865, we received 3,501 ; in 1864, 3,580; in 18638, 3,438; in 1862, 639; 
in 1861, 2,636; and in 1860, 2,514 head. 

Tuurspay, March 1.—There was only 7 English and 83 Scotch beasts 
on sale here to-day, the remainder of the supply being wholly composed 
of foreigners. The beef trade, however, was very quiet at Monday's 
currency. The best Scots and crosses sold at 5s 6d per 8lbs. Sheep— 
the show of which was very moderate—moved off slowly at late rates. 
The best Downs and half-breds in the wool realised 6s 6d to 6s 10d per 
8 lbs. Calves were a slow inquiry on former terms—viz., from 5s 8d to 
6s 8d per 8lbs. Pigs were tolerably firm in price. It is expected that 
about 220 head of Scotch beasts will arrive by sea for’ Monday’s 
market. 

Per 8 lbs - sink the offal. 
8 8 ‘ 8 

Coarse and inferior beasts 4 to 4 4} Prime Southdown sheep 

Second quality ditto 10 5 

Prime large oxen 

Prime Scots, &C.......000+0- 

Coarse and inferior sheep 4 

Second quality ditto . 60 58 

Prime coarse-woolled do. 510 6 4 old store pigs ... 20 

Head of stock on sale. 
Total Supply—-Beasts, 540; cows. 40; sheep, 2.800; calves, 140; pigs, 390. 
Foreign Supply—Beasts, 450 ; sheep, 2,100; calves, 140; pigs, 260 


$ 


SHeUVhanae 
ee 


ococeonoca 


410 


convror#ecanm 


wer 


NEWGATE AND LEADENHALL. 


Per 8 lbs by the carcase. 
da 8 


0 to 3 4] Inferior mutton .... 
Middling ditto .... 3 10 | Middling ditto . 
Prime large ditto 4 2) Prime ditto.... 
Prime small ditto 4 6) Large pork .... 

5 4{| Small pork 


Inferior beef ....... 


POTATO MARKETS. 

BorovucH AND SPITaLFIELDs, Friday, March 2.—Large supplies of 
potatoes are on sale at these markets. The trade is heavy; noverthe- 
less, previous quotations remain unaltered:—Kent and Essex Regents, 
50s to 90s; Yorkshire ditto, 60s to 95s; ditto flukes, 70s to 100s; ditto 
rocks, 45s to 65s; Scotch Regents, 40s to 90s; ditto rocks, 40s to 50s 
per ton, 


LIVERPOOL MARKETS. 
WOOL. 
(FROM OUR OWN CORRESPONDENT.) 

Fray, March 2.—There has been some inquiry this week without, 
however, leading to any great amount of business, but the tone of our 
market is very healthy and prices firm. With cheaper money we shall 
no doubt experience an improvement in the demand. 

CORN. 
(FROM OUR OWN CORRESPONDENT.) 
‘ Fray, March 2.—The market well attended, and wheat in moderate 
request at former prices. Flour dull, no change in value. Indian 
corn generally held for 8d per quarter advance; demand small. Beans 
unaltered. Oats scarce at full prices. Oatmeal in good demand, aud 
6d dearer. 


Che Gasette. 
Turspay, Feb. 27. 
BANKRUPTCIES ANNULLED. 
B. Babington, Addlestone, and Stone buildings, Lincoln’s inn, barrister 
—G. Beckley, Oxford street, saddler—T. Beldam, Bluntesham, farmer— 
W. B. Best, Lincoln, corn merchant-—T. Little, Walford, small farmer. 


BANKRUPTS. 
E. G. Allwright, Edward street, Bow road, clerk—J. Ashton, Hollo- | 
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way road, carpenter—J. Bacon, late of Bayswater, omnibus proprietor— 
R. A. Brennan, Durham place, Lambeth road, musician—C. Brown, 
Georgiana street, Camden town, plumber—R. A, Brown, Paternoster 
row, publisher—W. T. Chambers, High street, Lambeth, engineer—R. 
Clapp, late of Fenchurch street, commission agent—M. Coston, late of 
Camberwell, dressmaker—W. H. Cox, Oxford, carpenter—G. W. J. Day, 
late of Stenhope street, Clare market—H. Dowton, Regent street, Lam- 
beth walk, cheesemonger—W. Dunbar, Russell street, Mile end—J. 
Ennis, Castle street, Longacre, bricklayer—F. Fox, late of Wandsworth 
road, fishmonger—R. W. Free, Lime street, dairyman—W. Gillespie, 
Brighton, tobacconist—J. F. Gordon, Greenwich, hotel keeper—F. G. J. 
Hicks, late of Peckham, builder—R. J. Hobern, Upper Norwood, builder 
—0O. 8. Ingram, St Ann’s road, Stepney, shipwright—F. Kirkby, Nor- 
wich, milliner—E. Mose, late of St Leonard’s, painter—W. H. Murray, 
late of Ryde, clerk—W. Newbery, late of Westall, farmer—H. Newnham, 
Gloucester street, South Belgravia, news agent's assistant—G. Pearce, 
late of St Ann’s road, Bow common, baker—J. Phillips, Clarendon road, 
Bayswater, carpenter—K. Pitman, Gracechurch street and Botolph lane, 
printer—J. Purvis, High street, Deptford, linen draper—J. Reycraft, 
East India road, Poplar, agent—J. H. M. Robertson, Brentwood—R. 
Rowlands, late of Wenlock street, St Luke—T. P. Smith, Cheshunt 
walk, Walthamstow—G. H. Somerset, late of Eastbourne—R. Sweet, late 
of Lichfield street, Soho, carver—W. Watts, Bedfont, shoemaker—W. 
Williams, Greenwich, dairyman—S. Wise, late of Dover street, Picca- 
dilly, surveyor—R. Abrahams, late of Liverpool, furniture dealer—H. 
Allsop, Upton-upon-Severn, licensed victualler—J. Appleby, late of 
Longsight, silk commission agent—R. Baxter, Norwich, hay dealer—G. 
Bishop, Martock, plumber—E. Blake, Sheffield, provision dealer—T. 
Bolton, Liverpool, ale dealer—G. Booth, Monkwearmouth—E. Brooks, 
late of Balsall heath—W. Clarke, Ross, cheese dealer—J. Eckford, New- 
castle-upon-Tyne, turner—B. Farmer, Blackwall South, Stafford, brewer 
—W. Gaskill and J. Wright, Liverpool and Manchester, auctioneers— 
J. R. Good, Liverpool—R Grisdale, Kendal, joiner—J. S. Hill, Birming- 
ham, machine maker—T. Holden, late of Chatham, shoe dealer—A. H. 
Hollyman, late of Clevedon, yeoman—De B. Hughes, Saltley, scenic 
artist—E. Humphreys, East Dereham, accountant—J. L. Huskinson, 
late of Nottingham, chemist—J. Jones,. Aberystwith, butcher—R. 
Kensey, Dudley, grocer—J. Lee, West Derby, coal dealer—W. Lewis, 
Ross, coach builder—H. Litchfield, Stafford, crate maker—E. Marrion, 
Wombridge, innkeeper—M. Mellor, Alstonfield—A. Merrick, Bristol, 
carpenter—H. Monk, Brighton, schoolmaster—M. Morris, Kirkdale, 
bootmaker—J. Morrison, Liverpool, ropemaker—J. F. W. Mullen, Ever- 
ton—G. Parker, East Rudham, well smker—J. Phillips, Balsall heath, 
exb driver—H. Pitts, Bilton, miller—J. R. Platt and J. Wilcox, Oldham, 
cotton spinners—J. J. Riseborough, Bishopwearmouth, whitesmith—J. 
Roberts, Wrexham, joiner—W. Roberts, Birmingham—NM. A. Skelton, 
late of Halifax, woolstapler—G. Threapleton, Calverley—R. Turner, 
late of Blackburn, stonemason-—E. Twist, Aston-juxta-Birmingham— 
W. Wakefield, Leamington, china dealer—J. Wheeler, Plymouth, fruit 
dealer—W. Willey, Burnham Overy, foreman—J. Winter, Newcastle- 
upon-Tyne—J. Wright, Levenshulme, joiner. 


GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

E. Joseph, Aldersgate street, jeweller—W. Mitchell, Poplar, baker— 
M. A. Evans, Upper Berkeley street, milliner—S. Levy, Aldgate, cigar 
dealer —G. Strudwick, Notting hill, coffee house keeper—T. H. 
Duncombe,sPaddington, Lieutenant—C. S. Bakewell, Islington, traveller 
—tT. Twigg, the elder, Sheerness, contractor—E. F wdom, Caledonian 
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road, butcher—A. C. Blackwell, Barnsbury, cab builder—D 
Westminster, contractor—B. de Ouadra, Mincing lane, mere 
Lishawa, Mile end, shopman—M. Gutteridge, St Luke’s watchmaker... } 
C. M. Wheeler, Bayswater, boarding house keeper—W. A. Swift, Be 
don, agent—J. Kitchener, Limehouse—M. J. Cox, Paddi Hea} 
dealer—F. J.. Clarke, Clapham, merchant—M. Hearn, Bermondsey 
leather dresser—J. W. Loosemore, Gracechurch street, merchant |] 
J. Weedman, St Pancras, merchant—J. Ullmann, Haymarket 
H. Mussett, Barking Church yard, stationer—J, Johnson, Spituiielay 
builder—J. M. Haldon, Pudding lane, merchant—D. Davidson Berney’ 
street—J. W, Cole, Prince’s street, builder—D. Barrett, Finabt 4 
smith—J. Hards, Kennington, harness maker—T. Edwards, Blac f al 
road, assistant—R. C, Boyt, Stockwell, coach builder—J. R. Gray, Nom | 
head lane—J. Bray, Newton street, shopkeeper—J. D’Andria, M oa 
place, licensed victualler—D. Plane, Stratford, draper—J, Brooky | 
Kentish Town road, coach builder—T. J. Trim, Friday street, traveller | 
—J. Lay, Haverstock hill, licensed victualler—J. St Pier i 
jobber—E. Camp, Shacklewell, cab driver—J. K. Courtnay, Maiden | 
lane, reporter—W. Roan, Celeshill—O. S. Rose, Warwick, printar_| 
J. Collins, Worcester, rag merchant—The Rev. J. R. Davison, onder 
T. Titterton, Birmingham, ivory rule manufacturer—J. Bullock, Mogg} 
ley, plumber—W. A. Smith, Stamford—S. R. Wood, Nottingham: pms 
vision dealer—J. Nicholson, Nottingham, bonnet front man oul 
D. Ingham, Leeds, innkeeper—E. W. Barnes, York, inn! —-H, | 
Strong, Sheffield, tobacconist—F. J. Ashton, Liverpool, cotton broker} 
S. Hamlett, Astbury, grocer—H. Kellock, Liverpool, 
England, Liverpool, clerk—L. Evans, Llandudno, innkeeper—0, Stater, 
G. Rogers, and G. Shatwell, Macclesfield, cotton brokers—W, iY 
Barrow in Furness, timber merchant—R. Gorrell, Manchester, grocer. 
W. H. Walton, Macclesfield, smallware mapufacturer—T. Rawson, Man- | 
chester—R. Cass, Stockton-on-Tees, mereer—Thomas Thompson, Wood i 
side—Thomas Moore, Liverpool, grocer—James Lunt, Everton, licensed | 
victualler—Frederic Smith, Manchester, agent—F. King, | 
licensed victualler—James Tanner, Cheltenham, dealer taal 
T. Perrett, Cheltenham, traveller—A. M. Judd, late Southsea—J, Al 
Baldy, Landport, brass founder—M. Roberts, Manchester, } 
dealer—J. Jacks, Madeley, ‘charter master—W. Wood, Walsall; ang 
tioneer—J. Parker, Market Drayton, saddler—J. Craven, 
paper bag maker—T. Penn, Northampton, clicker—J, Luddington; By, | 
farrier—J. MeGough, Hindley, factory overlooker—W. Abbiss, Bedford, | 
beer shop keeper—S. Parker, Leeds, dealer in ladies’ underc 
A. Parker, Leeds, dealer in ladies’ underclothing—W. Hunt, Stoney 
Stanton, carrier—M. Jones, Wolverhampton, brewer—W. Booth, Ham | 
ley, shoomaker—T. Stevenson, Sedgley, brewer—R. Smith, Stoke-upom- | 
Trent, coal dealer—J. Tracey, Milton-next-Gravesend, licensed: vietdtal- | 
ler—J. H. Dunn, Stockton, beer house keeper—W. J. Frank, Stockton 
on-Tees, beer house keeper—John Francis Warren, Fenny § 
innkeeper—J. Moore, Betley, shoe maker—J.Clew, Wolstanton, farmer} 
R. Appleyard, Cleetherpes, fishermau—J. Pickering, North Frodingham, | 
tailor—G. Morton, Sheffield, pen blade grinder—C. Pratt the younger, | 
Lincoln, traveller—S. Chapman, Manchester, shoe maker—W. Messen- 
ger, Stroud, butcher—J. H. Matthews, Bath, farrier—E. Lowe: andP, 
Lowe, Southstoke, woollen waste manufacturers—Y. Dennison, Wi 
—C. Moore, Wybunbury, shoemaker—T. Roberts, lanadda, grocer. 
SCOTCH SEQUESTRATIONS. 

R. Craig, Strathaven, provision merchant—A. Morrison, Dateapom, 
builder—J. Mackintosh, Inverness, coal merchant and grocetJ, 
Burgess, Port Glasgow, grocer and spirit dealer—A. Duff, Invernem, 
joiner. 
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yMMERCIAL TIME 
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per cent. to duties on 


on duty 
sat bot, U.S. p cwt 3 0 
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eta U.S... 0 
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evsccevoceerensces 40 
duty 14 per lb 
‘West India.........per cwt 55 0 
Brasil rerrsreecscereeseseereee 40 0 
floffee auty 3d per ib 
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Mocha, ungarbled......... 60 0 
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Caylon,native,ord to fine = : 
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to fine OF .sorrnmeene 
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Clover, red ......per cwt 50 
WHITE 0m sorcorenseer 46 
Peni ewetves ces genes ene = 

Rseed, foreign per qr 

English .osecscsersere 68 
Mustard, br ......p bush 13 
WER winakesnig y-ccnenes Oe 

Rape, per last of 10 qrs - 

Silk duty free 
Sardah.......000sper 1d 28 
Cossimbazar ....00 +0000 
GORA ..r0rccceecereee 18 
Comer cully ...seecoseereee 18 
Bealeah, 20. areccsseess 9 

China, Taatlee .-.ceceee 

TAY SARI ...sererecescorene 


eorveresvens 18 








Thrown ..... 
Raws—White No 
FOSSOMDFONE cccsosessece 
BOlOZNS w.cocscccecovecse 9 
RIED dccesccenenencsesns -* 
ti serentnieeatasedsn: 
BERGARE ntoree connnenssascese 
OnGANnzInEs 





Milan & Bergam, 18-22 45 
Do, 22-24 43 
Do. 24-28 43 
Do, 28-82 40 
TRame—Milan, 22-24 ... 42 
De. 24-28 ... 42 
Brvtias—Shortreel ... 0 
LONG BO sceccccccccorsseee 0 
Patent dO wreccccccssere 49 

PERSIANS sescccssssecsereee 16 
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Spioes, in bond—Pzprzs, ante 6d 
34 


Malabar ...cos.per Ib 
EQstern ...ccoccccsecccces 
WES ccc cceses ceesocceses 
Pimewro, duty tree 
mid and good ...per lb 
Qinnamon, duty tree 
Coylon, 1, 2,3 sores 
Malabar & Tellichery 
Cassia Lianza, duty 
free .....000percwt 90 
Crovas, duty free 
Amboyna and Ben- 
coolen ........per ib 0 
Bourbon and Zanzibar 0 
Ginosa, daty free 
East India com. p cwt 28 
Do. Cochin and 
Calicut... rcccssssrreceee 60 
APPICAN ascrccccecescooees 42 
Maox, duty free...perib 1 
Normses, duty free...pid 1 
Spirits Rum duty 10s 2d per 
Jamaica, per gal, bond 
15 to 25 O Preseseee. 
BO TOBE = avec ree cee 
Ane MAarkS......ccreeees 
Demerara, PTI0£.. a0 
Leeward Island — ...-. 
East India 
Foreign — seeene 
Brandy, duty 10s 5d p gal 


Vintage of eee 
ist brand, 
in hhds 


Goneva, COMMON 2.00 ceo oee 

| 
Corn spirits, pf duty paid... 
Spirits f.o.. Exportation 
Malt spirits, duty paid... 12 
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Britisnplantation,yellow 
DFOWD scccecsscccssvevsccee 21 
Mauritius, yellow........ 23 
DOWD sercveccesecesseerene 18 
Bengal,crys.,good yelluw 
and White ....06u08 26 
Benares, grey & white 25 
Date, yellow and grey 23 
ord to fine brown...... 17 
Penang, grey and white 26 
brown and yellow ... 19 
Madras, grny yel&white 23 
brown and soft yellow 19 
TAZGOLY srerccerereseseseseee 17 
Siam and China white... 25 
brown and yellow....., 19 
Manilla, clayed o..+..000. 21 
MUSCOVEAO 0. crreceser nce 19 
Java, grey and white... 
brown and ye. OW wn. 
Havana, White ....0.... 6. 28 
brown and yellow...... 
Bahia, grey and white... 
DIOWR soccoscescceces sseses 
PernaméParaiba, white 
brown and yellow...... 
For.Mus.lowtofine grocy 24 
DIOWD .02...000 ++ 2 
ReFrinsD—For cons tm ption 
8 £0 10 ID lowvetse. ....0.000 
12 to 14 Ib loaves ...c.0. 46 
Titlers, 22 to 241D secon 43 
Lumps, 45 Ib versewesecece 0 
Wet Crushed mcroccsecccee 40 
PURBIN scncrchonanedsentediesn Oe 
Bastards ...orosscersse neces 29 
16 
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Sugar—Duty—refined, 12s 10d; white 
clayed, 11s 8d; yellow, 10s 6d; brown, 
98 4d; brown qualities, 83 2d; cane 
juice, és 7d; molasses, 38 = per — 
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SUGAR—Rar. continued 5 

For export, free On board, 
Turkey oaves,1to4ib. 0 
6 1D 108 VES suseee cee serserene 2S 
WEAN > Bik: sessaninsicnaeninan ar 
36. GR Gs: cescansansesoseent 
Titlers, 22 to 28 Ib ..... ss 
Lumps, 40 to 45 10....... 0 
Crushed .1..00000 receessereee BB 
Bastards .rercorcssssessrereee 0 
TYORCIO ...cccccsececcesscece 1 


6 
— refined, f.o. b. in Hollan 


DD LORVOB 40 vor seesersereee 3S 
BOO R:  eisserchisrsoowe 
Superfine crushed,...... 32 
NO. 1, crushed ......0000 31 
No. 2 





o0 seecceser soe gcncesee BO 


Belgian efined, f. 0. b. at Antwerp. 


8 to 10 Ib loaves... ...cecese 
Crushed, 1 ......+scoovese SL 
~Duty free 
N. Amer. meited, pewt 0 
St Petersburg, lst Y C 47 
Tar—Stockholm, p bri... 17 
ATODENe) ...... - rersseeee 2 
——— 6d pee Ib. 
Congou, 1OW.....-..esccsesee 
COMMON  cesssereeee 
ra. str. to str. bk. If. ... 
fine and Pekoe kinds. 
DING <eceeqeccsececcsonece 
— flowery 
Orange ....cr0000 
Plain Caper ...... 
Scented Caper.. 
Ooton, 
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powder 


Oeeceeescenveceses 
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mdelamaameate aim 

&Hewn Wood—Dantzic 
and Memel fir...per load 50 
BRN BE \ crane csoctocenseseee- BF 
Swedish fir... cscccereee 39 
Canada red pine ........ 65 
yellowpine,large 60 
small 50 
M.BroswkéCanBd.pne 80 
Quebec 08m ........0009+2105 
Baltic 08K 200... cerecsesesee 80 
African Oak ....... .-.140 
Indian teake ......... ...210 
Wainscot logs 18 fteach 75 


Deals& Sawn&Prepared Wood,dy 26 


Norway, Petersbg stand£10 
SWeAIsh....rccrersresoveces 9 
BUSBlad s.ccceres ++ eevee 
PUMA cosssersseeses seve 8 
Canada lst pine —..... 16 
DOD nicrctncivemnene te 
American spruce ..,...... 8 
Danizic deck, each ...... 
Staves duty 1s per load 
Baltic, per miile....,....£140 
Quebec, perstandard do. 80 
Tobaccody 3s pib&5pct 
Maryland, per ib, bond 
Virginia leaf ........0 0.089 
stript ...... 
Kentucky Saeco 
Stript ... 00 
Negrohead.. dy4s or 4s6d 
Columbian (f.dy 385 pc 
BQ VAT noe cee ce resvernes cee 
— cigars, bd dnty Se 
Tarpentine—?Per cwt. 
American Spirits, wth cks - 
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Wool—Ene.isH—Per pack of 240 lbs. 


Fleeces So. Down hogs £20 
Half-bred hogs ......... 23 








Leicester d0........s20008 22 
Sortse—Clothing, picklck 21 
PF ME secccosccscercesee 20 
— we 





CoLontal— 
Sydney—Lambs.....+.0 
Scoured, somemoen 
Unwashed ....0...00+ 
Locks aid pieces .. 
Slipe and skin......... 
Port Phili.—Lambs... 


Scoured, &c...... eeccee 
ep a 
Locks and pieces ... 
V. D. Land—Lambs... 
Scoured, &C.....0c0e+«« 
Unwashed .+2...00000. 
Locks and pieces .., 
Cape G. Hope—Fleeces 
Lam ...cccceccesccsece 
Scoured, &c.... 
Unwashed ....c.00s000 
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Wine duty 1s and 2s 6d per gallon 
z 


ssesseeesecee POP pipe 24 
Claret . osee 


6 
Sherry Soseinnssicosndacdlihl 10 
Madeira ....0.00r000008 pipe 0 
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0 24 


10 24 
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THE ECONOMIST. 


+PTATEMENT 


Of Imports, Exoorte, and Home Conanmption of the following articles in the 
8 weeks ending Feb. 24, 1866, showing the Stock on Feb. 24, compared with the 
corresponding period of 1865. 

FOR THE PORT OFLONDON., 


} 
| 
“& Of chose articles duty free, the deliveries for Exportation are inciudeduuder i 
} 
| 
| 
| 


the head Home Consumption 
EAST AND WEST INDIAN PRODUCE, &c. 
SUGAR. 
Home Consump. , 
1865 
tons 
16856 
5719 
1308 
427 | 


"Stock. 


1866 
tons 
9927 


British 
Plantation. 


, Imported. 
— 
1865 1866 
tons | tens 
9789 | ss91 
5687 | 4580 
2784 | 326 
348%} 4299 | 
23744 | 18096 
1615; 1441 
700 444 
109 | 237 | 
281 163 
3538 | 


1866 
tons | 
12448 | 
2398 | 11205 9733 
569 | 13524) 5137 
1025 7359 | 11326 
24310 | 16440 | 49239 | 36123 
De ee | ee | mm | ei 
846) 1174/| 14199 
3685 | 290 | 22678 
396 522] 28°9 
2485 | 582| 9325 | 
95 | 3593 mn 


7507 | 


31817 


1865 
tons 
16651 


21:07 
14998 
1993 
4692 
6683 
49090 | 49473 


98329 ' 85596 


2305 


_ 24049 | 23919 | 


6161 | 





5823 | 





22601 | 





4104 524 | 
MOLASSES. 


~ Exported. | Home Consump. Stock. 
1866 1865 1866 
tons tone tons tons tons tons 
42 212 561 372 | 1951 1338 
eee 2) 32 ove 568 924 
593 872 | 3819; 2262 

22 171 Pe &8 


Imported. 
1866 
tons 

416 | 173 | 
21 | 124 | 


437 | 


1865 1865 1866 1865 


tons 


MOLASSES) 


West India} 
Foreign ...| 


Tota) .../ 42 
1 


RUM. 
| Exportedand 
| 
Imported. ‘delivered to Vat. Home Consump. | 
eemnme an { 
gils 
352385 


Stock. 

gals | cals gals vals 

824810 286020, 1622060 1782890 
8150 360 195570 97650 
300; 270 146340 179325 


gals 

189630 
27550 
31320 


gale 

202815 
33300, 
16875 
Exported. 

197730, 221950 


i 

| 

gale | 
374130 
40140 


Foreign ....| 48975| 33435 

Vatted wid 211905) 245880 

__ Total...! 639495 “tosses. 450720, 470450 352485 304875 2443005 2523950 
COCOA —wts. 


897, 1369 
1102 580 


24165, 18225) 469085 464085 





~ 5288 
8213 


6352 | 
3090 


11028 
12606 | 


23634 13501 


“5757 


B.Piantation; 1609 4297 
i 921 


1191 757 } 


Total... 2809 5054 1999 «©1949 || Ge7S | 9442 


COFFEE—Tons. 
49 ) 25) 
1331 | 2352 | 
572 315 
57 | 13 


~~ 189, +163 
4523 | 7278 
2779! 2006 
265 | 114 
141? 2430 
447 555 
9729! 12496 
| tons 


_ 80412 


46 | 30 | 
1396 | 1861 | 
597 | 346 
30 | 17 | 
439 435 42 52 | 
36 | 114 | 121 | 153 
] ee | eee) ee ee | oo 
5535 ' 2484 3254 { 2292 ' 2659 
tons tons tons tons | tons 
3240 |. os =| 9679 } G6RI2 


West Inuia. 
Ceylon ......| 
East India... 


69 | 
3536 | 
558 | 
117 | 16 
342 «1221 | 

5 135 | 


74 | 
2110 | 
795 


8443 | 


Be tons 
RICE ad 19010 


tons 
50554 | 


PEPPER. 
a tons tons 
} 319 
8465 
pkea 
2561 
511 
5311 
1009 


tons 
424 
3859 
pkes 
3344 
51t | 


tons 
70 

__ 231 
pkes 
178 | 


tons 
58 | 
1119 
pkes | pkgs 
199 


| tons ; tons | 


} 87 | 
515 | 204 | 367 | 
pkgs pkes 
ine As, 

607 1600; s. te «=| «| 4818} 1745) 10885 | 
CINNAMON) 8il 7 ne. a. 1a 2051 1486 


bags bags bags bags | bags bags 
7095 1976 on on... 1. ee 1648 


63 
1249 
pkes 
456 one 


bags 
38073 


bags 
39379 


RAW MATERIALS, DYESTUFFS, &c. 
Serons | serons | serons | 
4688 ose eee 
chests chests 

eco 713 


serons 
6849 


serons 
7100 
chests 
4903 
tons 
1670 


672 


| serons | 

3173 
chests | chests 
829 5932 
tons tons 
573 | 4472 
311 | 394 


serons 


2419 


~ gerons 
COCHNEAL' 2178 
chests | chests chests 
541 367 ase 
tons tons 
319 | one 
203 ss omnis 


INDIGO. 


chests | chests, chests chests chests 
Teast India... 1175 1590 3411 
serons serons | serons | 
3838 1109 | 597 | 


LAC DYE... 
tons | 
1760 | 
603 | 


tons tons 
ooo 1685 
569 | 


LOGWOOD| 
FUSTIC...... 


ches's 
12934 
serons 
6930 


chests 


} chests | 
21580 


4010 
serons 
4950 


serons  serons serons 
£090 ooo aoe 


SALTPETRE. 
’ | tons | tons | tons 


Spanish......| 


tons 


1845 1628 6920 


1186 





baies 
19 

95 
117182 


baies | bales | buies ~ bales 


pales 
203 
51312 


iit 
38356 


— “32 


aoe | 83148 


236 

L. 1 1a1a, &c.) 69595 
Laver pooi, aii 

Kinds... 321106 


Total .... | 367679 


122284 | 167260 306230 | 577660 418680 


| cooaiie 
122284 200440 345747 


46:292 42487 


531923 | 694956 470195 


42487 





| 


| 1. In foreign, Lombardo-Venetian further improved ;- 


| ditto (scrip and bonds) declined 1 each. 


[March 3, 1866, 
Che Ratlwap Monitor, 


RAILWAY CALLS FOR MARCH, 


Amount per share, 
Already 
paid. 
£s 


~ 


Nomber 
of Shares, 


Date 

due. Call. 

d sd 

Great Northern 
Wakefield stock) 

London bBrigh'on &c., 
shares, 1866 


Total in March 


00 4.500 


Total in three months of 1866 . 


Trarric Recrtrrs.—The traffic receipts of railways in the Unite 
Kingdom amounted for the week ending the 17th of February on 
miles, to 613,536/, and for the corresponding week of last year, 
11,897 miles, to 557,018/ showing an increase of 432 miles andgfl 
56,518. The gross receipts on the 14 principal railways amounted jy 
the aggregate, on 8,830 miles, to 512,784/, and for the corresp 
week of 1865, on 8,489 miles, to 469,4464 showing an increase of 
miles and an increase of 43,3382. 


RAILWAY AND MINING SHARE MARKETS. 
LONDON. 

Monpay, Feb. 26.—In the share market to-day dulness was the 
vailing feature, and the home descriptions closed with a slightly! 
depressed tendency ; colonial and American were firm, and the other 
descriptions were without material alteration. In English railwayg 
South-Eastern recovered : and North British declined 2, Gregg! 
Northern (A stock) and Metropolitan 1 each, North-Western }, 
donian and Great Western $ each, and Lancashire and Yorkshire } each} 
In colonial, Buffalo and Goderich advanced 2, and Great Western of} 
Canada (shares) 4 each. In foreign, Northern of France and Paris ang 
Orleans improved } each, and Lombardo-Venetian declined 4, and Great |} 
Luxembourg and Dutch-Rhenish } each. In American, Illinois Centra} 
shares recovered #, and Erie shares (paid up) improved 3, and United 
States (5-20) #. In mines, North Roskear receded 2, Chiverton 4) 
Alamillos 4, and Washoe Gold (of both descriptions) } each. 

Tvurspay, Feb. 27.—In the share market to-day this was the prepare 
tion for the settlement at the end of the month, and the transaction werg, 
chiefly for the account; at the close there was rather a general slight 
tendency to higher prices, foreign railways and British mines being 
ceptions. In English railways, Caledonian and Metropolitan recovered 
3 each, North British 1, and North-Western 4; Glasgow and Sonthe | 
Western and Great Western (South Wales) improved 1 each, and Great) 
Eastern }; South-Eastern relapsed 3, and Great Northern (A stock | 
further declined 4. In colonial, Great Indian Peninsula (shares) advanoed | 

each. In foreign, Northern of France and Paris and Orleans relapsed} 
4 each, and Dutch-Rhenish further receded }.. In American, Atlantie | 
and Great Western (Pennsylvania 1st mortgage) improved 4, and Erie 
shares (paid np), Illinois Central shares, and United States (5-20) a fur- | 
ther } each. In mines Marke Valley receded }, and Yudanamutana and 
Cape Copper improved } and } respectively. 

Wepnespay, Feb. 28.—In the share market to-day the business was} 
of small amount, and, with the exception of continental firmness iv 
American securities, there was no alteration of tone in any of the 
descriptions, the variations from yesterday's closing prices being gene~ 
rally owing to the quotations being ex dividend. In English railways, | 
there was a relapse of } in Great Eastern, and a further decline of in| 
South-Eastern, and many of the principal stocks are now quoi ex'| 
dividend. In colonial, Great Indian Peninsula advanced 1, and ditto} 
(shares) a further 4 each; Grand Trunk of Canada declined 5, and 
Buffalo and Lake Huron 3, 
In, foreign, Lombardo-Venetian improved }, and Belgian Eastern Juno-} 
tion declined 4. In American, United States (5-20) further improved 
, and Illinois Central shares and Erie shares (paid up) } each, and ditto} 
(bonds) are now quoted ex coupons. In British mines, Marke Valley} 
recovered 4, and Kast Caradon }, and Olifford Amalgamated receded 1. } 
In foreign mines, Yudanamutana further improved 4, and Chontalls andj 
Linares declined } and } respectively. } 

Trurspay, March 1.—In the share market to-day the transactions} 
were few, but the tendency ef the variations from yesterday's closing} 
prices was generally towards firmness, mines alone being rather flak} 
In English railways,Great Eastern pecovered 1, Great Western advanced) 
1%, ditto (Hereford) 1, Lanca-hire and Yorkshire and North-Western $) 
each, and Midland }; and ditto (9/ shares) and Metropolitan (Eatension)} 
receded 4 each, Scottish North-Eastern (Aberdeen) 1, Chatham (Metro 
politan Extension) 1}, and Great Southern and Western (Ireland) 2] 
In colonial, Eastern Bengal, Great Southern of India, Melbourne and 
Hobson’s Bay, Delhi (stock), Punjaub, and Bombay and Central ! 
advanced 4 each, ditto (F shares) and Great Western of Canada (sha 


| of both descriptions) 4 each, Great Indian Peninsular a further 1, 


ditto (shares) 4 each ; Grand Trunk of Canada (4th preference) declined} 
In American, jj 
Atlantic and Great Western (New York 2d mortgage) improved 1, andj 
In mines, West Seton declined 
5, St John del Rey 1, and Cape Copper 3. 

Fripay, March 2.—The railway market is flat to-day, and the general 
course of prices is unfavourable. Great Northern A stock declined $} 
per cent.; London and North-Western, and Midland, ¢; Lancashite 
Yorkshire, Metropolitan, and South Eastern, 4 ; and Great Western, he 
Grand Trunk of Canada Railway stock shows a fresh fall of 3 per cent, 
being quoted 35 to 36. } 
16% to 17. 





——— = 


and East Indian is now quoted ex intereste}) 


Great Western of Canada shares held steady at 1 
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Che ECconomist’s Railwap and Mining Share List 


THE LATEST OFFICIAL PRICES ARE GIVEN. 
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ORDINARY SHARES 
AND STOCKS. 
Name of Company. 


a ae | nce 


Bristol and Exeter .......00-seeeseee 


Cornwall ... - 
Dublin and Be ‘ast Junction ... 
Dundee, Perth, & Aberdn Junc. 
East London, Scrip Certificate... 
Glasgow ana South-Western ... 
Great Fastern, Ordinar” Stock.. 
Do. East Anglian Stock. 
Great North of Scotland 
Great Northern 


Do, Stour Valley guar. 

Do, South Wales. 

Do. West Midiand—Oxfo: 

Do. do. Newport .. 

Do, do. Hereford .. 
Lancashire ana Yorkshire.. 


London, Brighton & South Coast! 
London, Chatham, and Dover... 

Do Metropolitan Ex, A 6 pr ct 
London and North-Western 
London and South-Western...... 
Manches., Shef., & een 
Metropolitan. 


Po. Birmingham and Derby .. - 
Midland Gt. _—_ (Ireland). 


10 |North and 8.- ne unction 
100 ee Seen seveeceroceoes 


oe 64\Cork and Bandon 5} per cen 


(00 }100 |Dundee, Perth, & Aberd. Junc, 
100 Glasgow & S.-W. guar 5. p cent 
100 |Great Eastern, E. C. Ext. No. 1 
Do. No. 2 . 
Do. 6 per cen! 
Do, Norfolk 5 per ct Ext. 1846 
Do, 5} do. Preference 1847 
Do. 5 do, Wav. Val. 1847 
Do. Eastern Union 4 p c guar, 
De. East Anglican A, 5 p cent 
Do. B, 6 per CeMt....e.ccecesereree 
Do. Great Eastern 5 p ct Pref. 
Great Northern, 5 per cent ...... 
Do. 5 p c Redeem. atl0pc pm 
Do. 4} per cent do ..........0000 
Do. 5 pr ct do. at 5 pr ct pm... 
Gt South & Wst. (Ireland) 4 pc 
Gt West, (Bks, & Hants Ex) 5 pc 
Do. Preference 44 per cent ... 
Do. Irredeemable 4 per cent... 
Do. 5! p c Redm. Preference... 
Do. Birmingbam guar, Stock. 
Do. Birmingham Pret. Stocs.. 
Do. Chester guarantee Stock.. 
Do. 8 per cent Pref. — sea 


Do. 
Do, 
Do, 
Do, 5 


Do. Newport 5 per cent pref. 
redeemable at 5 pr cent pm 
Do. perpetual 6 p c preference 
option till 186B.e0se0. ecpeceoece 
Do. perpetual 6 cee cent, with 
option til 1 evccvece 
Lancashire on Forksbine “6 P et 
Do. 6 per cent (E, Lancashire 
London and Blackwall, 44 pe St| . 











Btock| 100 
Stock|100 
Stock} 100 
Stock} 100 
Stock} 100 
Stock} 100 
Stock} 100 
10160} 25 
Stock|100 


Name of Compary. 


L.&B.6 per ct do. (W. E. &C.P.) 
Do. 4 per cent 1859........s000e0+ 
London, Chatham, and Dover... 
Lon. & N.-W., Cov. & Nan. Spec 
Do. Bedford and Cambridge... 
Do. Shrewsbury & Welshpoo) 
Lonaon & 8.-Western, 7 per cen: 
nd Lincolnshire 
Do, 3} per cent. ..... 
Do. Redeemable 6 per cent . 
Midland Cons. 6 per cent Stock 
Do, Con, Bristol & Birm. 6 pe 
| Do. 44 per cent pref. Stock ... 
| Do, Leices, & Hitch, 4 pc Stk 
North British ... . 
Do. New guaran 





N.B.—Censolidated pref. 4 pr ct} . 


Do, 44 per cent. reveemabie ... 
Do. Berwk., G.N.E. or 
D». York, Hull & og de 

Do. Sicktn & Darln., AS pe ct 

Do. B 6 per cent.. 

Do, C 6 per cent.. 

Do. W. Hartlepool Harbour&R 
North Staffordshire... ...cscc0s--- 
Scottish N. E. 34 pr ct pref. Stek 

Do, Aberdeen guar. 6 per cent 

Do. 7 per cent pref. Stock ...... 


Do, 44 per cent ....... 
Do, Fixed 4} per cent. 2 
00 Tonite 
Waterford and Kilkenny ........ 


LINES LEASED 
AT FIXED eee 

Birkenhead ....... 
Buckinghamshire 
Chester and Holy’ 

Do. 5§ per cont 

Do. 5 per cen 
Clydesdale Jun 
East Lincolnshire, gua. é pr cent 


Gloucester and Dean Forest......| ... 
Gt Eastern, Newm. &c. 5 pr cent} ... 


Do. E. U., Harwich 4 pe shares 

Do. Woodbridge Ext. 4 pr cent 
ull and Seiby .... 

Lancaster and Carti 
London and Chatham 44 pr cent 
London and Greenwich. 

Do. Preference........+ 
London, Tilbury, end Southend. 
Lowestoft, guarantee 4 per cent 

Do. 6 per cent . 

5)|Manchester, Buxton, & Matlock 


} 
100 | Midland Bradford 


50 |Northern aud Eastern, 5 pr cent! 


50 | Deo. 6 per Cont ....cceecereesees ese} oe: 


100 | North-Western A perv pref 5 pc 
100 | Netiing.& Granth. ne & — 
25 |Preston and Wyre .. 


16720} 124) 124] Do. 4 Shares, A . 


Stock|100 


Royston, Hitchin, and Shepreth 125; 


Shrewsbury and Hereford. 


Victoria Station, Pimlico 
Wilts and Somerset .... 
Wimbledon and Croydon......... eee 


wee STOCKS. 
Great Eastern . 
reat Northern 
Gt.Wsatn—W. Mid.—Oxf, 44 pe 
Lancashire aud Y orkshire........ 
London, Brighton &c, .... 
Lendon and North-Western. 
London and South-Western. 
Midland.........crresceesseeees 
North British, E, P. and D. B.. 
North Eastern... eee) 
Scottish North-Eastern . eecces 


BRITISH POSSESSIONS. 
Atlantic and St Lawrence ...... 
Bombay, Bar., & C. India one 

Do. F. Shares 


Cape Town and Dock 6 p cguar. 
Eastern Bengal, guar. 5 pr cent 
East Indian ....... 

Do, J Extension. 


ures, 
Do. 5 per cent. do., 1870 ...... 
Do. 5 per cent, do., whale tee 
Do. 5 per cent do., 1870-75 . 
Grand Trunk of Canada orecceces 
Do. First Preference Bonds... 
Do. deferred.....c.c.seccescerseees 
Do. Second Preference Bonds 
DO, do. deferred ....crccececsesees 
Do. Third Preference Stock... 
Do. do. deferred .....+sesseeseeee 


S 8 Saesse.SSsu S 





SESSssssy 


SSe8Stee 


: |216a| Wheal Kitty (Uny Lelant) 


= Nw 
CcCwoaurcw 


+ 


oe 


ieee sor sep Grens Westenn efGanatey Shanes 


D0. NOW ..ccccccoressseererseoeeces 


Do, Panjaub do 
Do. Indus Steam. 


> 


Belgian Eastern Junction. 
6 |Dutch Rbenish .. 

Eastern of France 

Ureat Laxembourg. 


Do. 202 3 per cent Bonds (for. 
Bou. and Ama, rere, 


Do. 54 per cent Preference wee 
—— Limited, guar. 7 p c 


os 


Do. & gper cent. Pre! 
20 | Western and N.-W. of France. 


BRITISH MINES. 
7#\Chiverton . 
80 |Clitford Amalgamated 
1 |Devon Gt Consols (Tavistock) 
29}/ Bast Bassett (Illogan) 
2¢/East Caradon .... 
34|East Carn Brea . 
698)East Lovell .....0..0. 
217s|Bast Wheal Russell (Tavistock) 
66 |Grambler& St Aubyn(Gwennap) 
14}3/Great Sout Tolgus  ........s000« 
40 |Great Wheal Vor (Helston). 
170a|Herod’s-Foot .... 
{10s) Hingston Dowszs, 
t Sonneeat (Uny Lelant). 
Marke Valley . 
433| New Seton.... 
384|North Roskear 
845|North Wheal Bassett (illogaa).. 


18}|South Wheal Fra 
sinme Park 4. 
Tint Croft ....0cecesees 
5 |Vigra and Clogaa, L' 
14) West Bassett ({llogan) .... 
11 |West Caradon (Liskeard). 
ll | West Chiverton .... 
474| West Wheal Seton. 
54)Wheal Bassett (Illogan) . 
16 |Wheal Baller (Redruth)... 27 
8 |Wheal Mary Ann (senheniot).. 4 
58h) Wheal Setomere..essceseeeeseeees 210 
54) Wheal Trelawney (Liskeard) . ech 17 


FOREIGN MINES, 
1}\Alamillos, Limited ......... if 
7 [| AUSEFANIAD — seesses. soveee 
1 |Bon Accord Copper, Limited 
5 Sao Mini 
7 \Cape Co 
1}}Capula Biv 

40 |Cobre Copper 


164 cao 
ue Von Pedro, 


Mariq 
M. Aureos Braz. Gold Mng. Co.) ,.,... 
Panulcilio Copper, Limited ...... 4 
Vontgibaud .. 

Port Phillip . 

j|Santa Barbara Golc .. .... 

1 |Scottish Australian. 


s 
mS orem S 


london avd Brighton, 5 percent 
guarantee Stock No. 1........ Do. Fourth Preference Stock.. 
Do. 5 per cent do No. 2. Do. do deferred wistiitndadean 
Do. 6 per vent do......... Great ae Penin, guar. 5 oF ct) 
5 per cent do No. 4 . 2 Do. do, 
4} per cent 1858... 4 
4} per cent do 1863... | 93 100 | Great Sth. of India guar, 3 pr ot 
7 p cent, Preference Stock Stock}100 |100 | Do. guaranteed 5 per cent,..... 


<6 > 
353 
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THE ECONOMIST. 


THE CREDIT FONCIER AND MOBILIER OF ENGLAND, LIMITED, IN CONJUNCTION WITH THE 
AND MASTERMAN’S BANK, LIMITED, AND THE NATIONAL BANK, WILL RECEIVE APPL) 


FOR THE CAPITAL OF 


THE IMPERIAL LAND COMPANY OF MARSEILI 


LIMITED. 
CAPITAL, £1,600,000, IN 80,000 SHARES OF £20 EACH. 


Deposit on application £1 per share, on allotment £4 per share. 
It is not anticipated that. more than £5 per share will be required in addition. 
Interest at the rate of 10 per cent. per annum will be paid for the first two years, for which interest warran 


MS ae & Aes 


half-yearly, will be attached to the share certificates. After the two years, the profit income on re-sales of land already offeg 
and profit on further sales, will be applicable for distribution as dividend or bonus. : 
DIRECTORS. 


Albert Grant, me M.P., 
Wiliam Harrison, Esq., 
Edward Warner, Esq., M.P., 
Colonei James Holland, Directors of the Agra and Masterman's Bank 
J, Sydney lord, Esq., 

Joseph Neale McKenna, 


(Limited). 
P. B. Henshaw, . Directors of the National Bank. 
Harvey Lewis, 


Conta dares Milibr ectioer off ine Trinity Hives. 


Directors of the Credit Foncier and Mobilier of 
England (Limited). 


} 
} 


»M.LP., 


E. W. Edwards, Esq., Director of the General Irrigation Company of 
(Liasited). 

J. W. Lirking, Esq., Director of the Egyptian Trading Company (Limited); 

M. Emile de Gira’ in, Paris. 

M. Severin Abbatucci, Deputy and Secretary of the Chamber of Deputies, 

Compte d'Ayguesvives, Chamberlain to the Emperor, and Member of the © 


Deputies 
MF. Paganclll, 15 Place de la Madeleine, Paris. 


BANKERS. 


The Agra and Masterman’s Bank (Limited), London and Paris. 


The National Bank, London, and its Brauchesin Ireland. 


| 
The National Bank of Liverpool (Limited), Liverpool. 
SOLICITORS. 
Messrs Newbon, Evans, and Co., 28 Nicholas lane, E.C.; Messrs Vallance and Vallamee, Essex street, Strand, and Lombard house, George yard. 
BROKERS. 


Messrs Muilens, Marshall, and Daniell, 3 Lombard street, E.C. 


Messrs Hill, Fawcett, and Hill, 29 Threadneedle street, E.C, 


| 
Laurence, Son, and Pearee, 7 Angel court, Throgmorton street, E.C. 
ENGINEER-IN-CHIEF—«M. Paal Borde, Marseilles (Member of the Conseil Géoéral.). 
SECRETARY (pro 'em.)—Alfred Lowe, Esq. 


TEMPORARY OFFICES—17 and 18 Cornhill. 


Objects of the Company. 

The Imperial Land Company of Marseilles (which has been nearly 

twelve months in course of organisation) is established with a view of 

hasing and acquiring land and property in the important city of 

the resale of the same, and the acquisition of concessions 

and privileges connected with the development and improvements of the 
city and port. 

In furtherance of these objects, and after long and careful investiga- 
tion, various properties have been purchased in the best portions of the 
city, and where the progress of the improvements gives assurance of 
profitable results. 

Properties Acquired, 

The properties which the Company have acquired are as follows :— 

1. The Joliette property, comprising about 2,244 square feet of build- 
ing land, exclusive of streets. 

2. The Rue Imperiale property, consisting of about 98,000 square 
feet. 

3. The Catalans property, consisting of the Hotel, the Imperial Club, 
baths, houses, and building plots, in all about 2,300,000 square feet. 

4, The Prado property, consisting of building plots of about 264,000 
square feet. 

It will be seen, on reference to the map, that the Company's pur- 
chases comprise the lands to the North of the town as well as those to 
the South, with a large extent of seaboard; making a total of about 
4,900,000 square feet. 

Marseilles, Progress of. 

Marseilles, both in population and wealth, the first maritime city in 
France, contains a dense population of more than 300,000 souls. During 
the past year 18,000: vessels, with a tonnage of upwards of 3,000,000 
tons, entered and left the harbour. Marseilles commands the com- 
merce of the Mediterranean, engrosses nearly the whole trade with 
Algeria, and is the packet station for the Peninsular and Oriental Steam 
Company, the Messageries Imperiales, and other steam packet com- 
panies trading with all parte of the world. It possesses. commodious 
docks and warehouses, and, by railway, is in direct communication 
with all parts of France. 

The old harbour having been found inadequate for the rapidly expand- 
ing commerce of the place, the new harbour of La Joliette, covering an 
area of 68 acres, was constructed, and is constantly crowded with ship- 
a. It. is surrounded by broad quays, with stately buildings on the 

rth side, and a new town is rising rapidly in its immediate vicinity. 
Since 1860 three other basins have been constructed, named Du Lazaret, 
@Aréne, und Napoleon, which will double the harbour accommodation 


of Marseilles. 
The Emperor's Interest in Marseilles. 

It is well known that His Majesty the Emperor of the French takes 
deep interest in the welfare and p iy of Marwile, and the 
Directors have strong reasons to believe thet s Majesty's gracious and 

ial protection may be depended upon te aid amy enterprise having 
(like the present Company) the object of developing the resources a 
the city, and accordingly application is intended forthwith to be made 
by the Directors to obtain the valuable concession for razing the Fort 
en ee 
I ; 

By the construction of the Rue Imperiale, which is 80 feet wide, and 

ined by important buildings, a direct communication has been effected 


—_—-— 


between the Rue Ganebiére, the Exchange, the Ancien Basin og 
Harbour, and the new basin or docks above mentioned. This 
caused the demolition of large blocks of houses densely occupied, 
circumstance, together with the previous deficiency of house ace 
tion, renders the construction of new buildings absolutely neee 
commercial and residental purposes, and causes an eager de 
vacant plots of building land. 

Joliette Property Acquired. 

In this quarter of the town, where the commercial requi 
the growing population are so great, the Company has secured 
acres of freehold building land, exclusive of streets, and this um 
ceptionally favourable circumstances, both as respects situation 
terms of payment. 

Rue Imperiale.—Property Acquired. 

More than 98,000 square feet of this land are in the Rue Imp 
the finest street in Marseilles. The remainder is situated in 
Quartier de la Joliette, commencing at the Port of La Joliette, 
tending the whole length of the docks, the Basin d’Arénc, the 
Napoleon, and terminating at the Basin Radoub. These lands arom 
versed by streets from 40 to 50 feet wide, in connection with the 
Imperiale by the Boulevarde Maritime, and are surrounded by att 
dustrious and thriving population. 

Term of Purchase. 

The land will be handed over to the Company completely | 
with all the streets and footpaths paved, drainage complete, gas: 
and provision made for the supply of water to the topmost storiea 

As by the conditions of the treaty for the acquisition of the J 
Estate, it is stipulated that six years should be given, by wh 
the estate is to be covered with houses; the option is reserved 
Company for the same period, during which it may elect either to 
the purchase money in one sum, or to make an annual payment of 
instalments, extending over a period of thirty years, with a fixed 
interest and sinking fund. 

Professor Donaldson's Report. 

Before the treaty for this portion of the property was cone 
purchasers secured the services of Professor Donaldson (late P 
of the Institute of British Architects) to personally investigate i 
operations in progress at Marseilles, and the character and value 
sites. A-copy of his report accompanies the 

Catalans Property Acquired. : 

The Catalans properties are in the immediate neighbourhood obi 
marine residence of the Emperor, and command a to the 
about a mile in length. They are admirably situated both for 
premises and private villas, 

Buildings now on Catalans Estate. % 

Many first-class houses are already erected; a magnificent hotel (997) 
open), having 140 rooms; and the Olub (now in course 
struction), of noble architectural elevation, surrounded with te: 
gardens, ail laid out under the Government plan. There is an 
a establishment, often frequented by more than 5,000 

This district will undergow radical improvement when Fort St Nisiem™ 
which separates the Catalan property from the centre of the wwn a 
have been demolished, a new port and additional 
made, so as to complete the facilities for communication between 
and new portions of the town. 


od 


oy 
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of Marseilles engage, at their own ex- 
down macadamized roacs, and ensurea proper 


quarter about four miles of streets from 40 to 50 
have been and lighted with gas; 
la Corderie (72 feet in width — ore ° for 
.) forms tinuation of the —— romenade of the 
Ticemvanlenten with Quai de Rive Neuve, the aid 
and.of the commerce of the town, by the Boulevard de 
these important facts afford us assurances of great 
can be no doubt that this portion of the Company’s 
sold at a price which will yield a very large profit. 


The Prado Property. 
lands are near the Southern Railway. station, in an admir- 
and well adapted for the establishment of warehouses, 


to the value and prospects of these properties, a report 
te i the well-known engineer, of Marseilles, accompanies 
is prospectus, giving ample details thereon. 
Amount and Period of Payment. 

The total amount of purchases is £3, 335, 168; of this sum 
(52,668,640 is payable by instalments spread over various dates and ex- 
fending in = to a period of 50 years, and only £656,523 in cash, on 
taking over the estates, caution money being lodged in the meantime for 

due observance of the Company’s engagements. It is therefore ex- 
i y that, with the aid of the Company’s borrowing powers, not more 
an £10 per share will be required on those shares not fully paid up 
Hh ans Thus, with a comparatively small amount of capital, the 
have the advantage of profit derivable from dealing with a 
extent of property. 

_ Mijoliette Property Re-sold, 
As oridence of the value of the purchases, the Directors have the 
n to announce that they have already concluded arrangements 
‘an Association of Builders at Marseilles to transfer to them one of 
(the Joliotte property) at a profit of about £600,000, 
and profits to be paid for by annuities and sinking fund 
a period of thirty years, with option on their part to pay for the 
| whole at any time during five years, with an obligation on the part of 
contractors to deposit a sum of four millions of francs (£160,000) as 
n money, at fixed periods the first instalment of which was paid 
the execution of the contract), and also to cover the property with 

3 within a period of five years at their own cost. 


” The abansboldere will have the benefit of this contract, and from 
0 , 1867, will receive the income derivable from this contract, viz., 
difference between the annuities to be paid and received by the 


a. 


and this income joined to the existing revenue from the 
estate, as well as to the anticipated profit on further sales 

g that period, will, it is estimated, not only enable the Directors to 

aoe payment of the interest at 10 per cent. per annum, but en- 
them to declare periodical bonuses on the capital called up. 

Astothe Catalan property, having regard to its important position, 
4hecommand it has of the seaboard, the facilities it presents for con- 
struction of the new port, and its general adaptability for the forma- 
} tion of streets, shops, and private villas, a large and remunerative re- 
turn may also be anticipated. 

Estimated Profit on the Catalan Property. 

On reference to. Mr Borde’s report, it will be seen that when the va- 
rious im which have been suggested have been completed, 
and the rty fully developed, it is estimated to yield a gross 
profit of eee Tce mt. per cent., and this within a period of three 

years, although the estimates have been based on the more extended 
rariod of five years, and that when the Fort St Nicholas is removed, 
and the new port completed, this profit will be trebled. 
Minimum Interest, Ten per Cent. 

As the first payments of annuities and rent under the arrangements 
entered into with regard to the Joilette property do not commence until 
the Ist October, 1867, and become payable only in the subsequent half- 
year, viz., the Ist April, 1868, the Directors have decided to pay interest 
at the rate of 10 per cent. per annum for two years, from Mareh, 1866, 

Lege called up, and for which four interest warrants will be 

to the share certificates at the time of issue (which will be 

d to land purchases account). After that date the revenue from 

oilette lands, the rentals from the other properties, and profits on 
sales, will be applicable for dividend or bonuses, 

Payment of Shares in Full Allowed. 

As some shareholders may prefer to pay up the shares in full, rather 

havea larger number subject to calls, lication may be made 

shares to be fully paid up on allotment. a half-yearly interest 

n at the rate of 10 per cent. per annum, will likewise be at- 

to these share certificates. In the allotment of shares, prefer- 
willbe given to these applications, but the number so allotted will 
exceed. 30,000 shares, and the Directors reserve to themselves the 
t, in _— discretion, only to allot 60,000 shares in all on the present 


parton of the shares will be allotted to applicants who are. share- 


_ a Foncier and Mobilier of England (Limited), 
The Agra and Masterman’s Bank (Limited), 


Bank, 
Th National Bank of Liverpool (Limited), 


THE 
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To cants from Marseilles and Paria, 
and the ba to the other portion of the general public. 
Applications for shares may be made in annexed form, which must 
be accompanied by the payment of £1 per share deposit, without which 
no application be considered. Should a less humber of shares be 
allotted than are applied for, the deposit will, so far as required, be 
plied towards the payment due on allotment. Should no allotment a 
made, the amount paid will be at once returned without. deduction, 
Copies of the architect’s and engineer's reports on the lands 
and a map, showing their position, accompany the p 
with forms, of application for shares, may be had of the brokers end 
solicitors; also of the Agra and Masterman’s Bank (Limited), 35 
Nicholas lane ; of the National Bank, Old Broad street, and 
their branches; the National Bank of Liverpool, Liverpool ; and of the 
Secretary, at the offices of the Oredit Foncier and Mobilier of wanes 
(Limited), Nos 17 and 18 Cornhill. 


ge Copy of Memorandum of Association. 

e name of the Com is “The Imperial Land Company 
— (Limited).” — ee : 

he registered offices of the Com is to be in 

3. The objects for which the Conger “one 

(1). The acquisition by purchase, leasing, or otherwise, of land in and 
near the city of Marseilles, in the empire of France, and the i improve- 
ment, by building or otherwise, of land so purchased or acquired. 

(2) The selling, leasing, transferring, or otherwise or mort- 
gaging of the lands, houses, and other buildings and works erected, exe- 
cuted, or otherwise acquired by the Company, in large or small -portions 
or ane ting either before or after the-same shall have been im- 
proved by or otherwise, and on such te Compan, 
shall think fit. ance . 

(3) The improvement of buildings already erected, either by adding 
to, enlarging, completing, or altering the same, or b 
houses and tuildinpe. " ’ Se 

(4) The investing of the capital of the Company in building on, or 
otherwise improving, or adding to, the marketable value of laads from 
time to time acquired by the Company, and the making, maintaining, 
and using all such works as the Company may think necessary or expe- 
dient for any of the purposes of the Company. 

(5) The borrowing of money and the issuing of transferable or other 
bonds or mortgage debentures, or any other securities founded or based 
upon all or any of the real or personal assets or credit of the Company . 

(6) The transacting and doing of all such matters and things as shall 
be conducive or incidental to the above objects, or any of them, includ- 
ing the applying for and obtaining the incorporation of the Company in 

rance. 

4. The liability of the members is limited. 


5. The capital of the Com is £1,600,000, di 
shares of £20 each. ays ee 


FORM OF APPLICATION FOR SHARES. 

” To be paid up by instalments. To be left with the Bankers. 

0. 
To the Directors of the Imperial Land Company of Marseilles (Limited). 

Gentlemen,—Having paid to your credit with* 
the sum of £ being the deposit of £1 per share on 
shares in the above Company, I request that you will allot me 
shares of £20 each in the Imperial Land Company of Marseilles 
(Limited), and I hereby undertake to accept the same, or any smaller 
number which you may allot to me, and to pay the calls thereon ; and 
I agree to become a member of the Company, and request you to ‘place 
my name on the register of members, in respect of the shares allotted to 
me-—I am, gentlemen, your obedient servant, 
Name in full 


Or the following form for fully paid up shares. 
FORM O¥Y APPLICATION FOR SHARES. 
For shares to be fully paid up on allotment. To a left with the 
Bankers. 
No 
To the Directors of the Imperial Land Com Marseill 
a paid to your credit ie Bigs 
© sum 0 being the deposit of £1 per share shares 
in the above Company, I request aan will allot me e shares of 
£20 each in the Imperial Land Company of Marseilles (Limited), and I 
hereby undertake to accept the same, or any smaller number which you 
may allot me, and to pay the balance, £19 per share, thereon ; and I agree 
to become a member of the Company, and request you to place my name 
on the register of members, in respect of the shares allotted to me— 
Iam, gentlemen, your obedient servant, 
Name in full 


IMPERIAL LAND COMPANY OF MARSEILLES, 


LIMITED. 


s Notice is hereby given, that the Lists of Applications for Shares in this Com will be closed 
nt, for London, and on Thursday next, the 8th instant, at 12 o'clock, for Semaer 4 teciadone  eadien : 


Temporary Offices, 17 and 18 Cornhill, London, March 2nd, 1866. 


ee As” 


"clock on Wednesday next, the 7th 
ALFRED LOWE, Secretary (pro tem.). 





—— 
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AUSTRALIAN CHARTERED BANK. 


Capital paid up, 600,060:, 
LETTERS OF CREDIT ON THE BRANCHES at 

ADE AIDF, 

MELBOURNE, an 

SYDNEY, 
are GRANTED ou the most favourable terms. Bills on 
the Australian Colonies negotiated and sent for colleo- 
tien. DEPOSITS received at rates and for periods which 
may be learned on inquiry at the office. —By order of 
the Court, HENRY MOULES, Secretary. 
78 Cornhill, E.C. 


eter een ES 
, 7 

THE BANK OF BRITISH NORTH 

AMERICA—Incorporated by Roy: ‘harter ; 

Paid-up Capital, One Million Sterling—GRANTS 

of CREDIT on its Branches in Canada, 

Nova Scotia, and New Brunswick; on its Branch in 

Victoria, Vancouver's Island; and its Agents in New 

York and San Francisco, payable on presentation, free 
of charge. 

Also purchases or forwards for collection Bills on 
America and Coupons for dividends on American Stocks, 
and undertakes the and sale of stock and other 
money business in the British provinces and the United 
States.—By order of the Court, 


C. M'NAB, Secretary. 
7 St Helen's place, London. 


LONDON AND BRAZILIAN BANK 


Capital, £1,940,000, in 15,000 shares of £100 each 
J in 
and 22,000 shares of £20 each. 
Brawcn BANKS AND AGENCIES. 
Brazil—Rio de Janeiro, Bahia, Pernambuco, Santos, 
Rio Grande do Sul, Maranham. 


Cuarrman—John White Cater, Esq. 
Deputy Cuairmaxn—Edward Johnston, Esq. 
Drafts granted on Brazil and Portugal. Bills nego- 
tiated or collected. 
Circular Notes and Letters of Credit for all parts of 


the World. 
Agencies connected with Brazil and Portugal under- 
taken. 
Deposits received at agreed rates of interest. 
JOHN BEATON, Secretary. 
2 Old Broad street, London, E.C. 


AStatic BANKING 


ee om er 
Tneorporated ‘ 
Authorised Capital. £2,000,000, Paid-up Capital, 
£500,000, Reserve Fund, £175,000. 
Head Office, No. 4 Lombard street. 
Boaxsp oy DIRECTORS. 
Francis Boykett, Esq., Chairman (Messrs Timothy 
Wiggin and Co.). 
Jvhn A. Russell, t sq., Depoty-Chairman (Messrs Grey 
and Coles, and Grey and Co., Bombay.) 
Thomas Cardwell, Esq. (Messrs Thomas Cardwell and 
Co., and Cardwell, Parsons, and Co., Bombay.) 
Charles A. Fearon, Esq. (Messrs Fearon and Co., late 
of Messrs Augustine Heard and Co., China.) 
William Maitland, Esq. (Messrs M‘Killop, Stewart, and 
Co., Calcutta.) 


AND 


Agencies and branches are suaans * eaiow,. 
Madras, Si Penang, Ceylon, Hong- 
and Melbourne. ’ 


ay 

The = grant drafts, collect and negotiate bills 
of exchange, payable at the above places, issue letters of 
eredit and circular notes, and conduct every descrip- 


—By order of the Board, 
F. W. LAWRENCE, Acting General Manager. 


NATIONAL PROVINCIAL BANK 
OF ENGLAND. 


in the year 1834.) 

OPENED for the transaction of Banking Business 
in London on the 10th January. 1866, at the Hvad Office, 
Bishopsgate street. corner of Threadneedle street ; and 
at the St James's Branch, 14 Waterloo piace, Pall Mall 


sseee =£2,100,000 0 0 
Paid-up Capiral ..... - 1,080,000 0 0 
Reserve Fund ...... ence 225,452 6 2 
Numter of Shareholders, 1,704. 
National Provincial Bank of England, having 
amerous branches ‘n England and Wales, as well as 
home and abroad, 


it in London. Customers 
the Bank in town may have moneys pa d 
at its various branches, and remitted free 


are conducted at the Head 


are received of sums of £10 

receipts are granted called 

jorest is allowed according to 

‘ime to time as advertised 

the newspapers. 
The Agency of Country and Foreign Banks, whether 
joint stock or private, is undertaken. 

are effected in all British ‘nd 


made. 

Tho officers of the bank are bound to secrecy as re- 
gards the trafhsactions of its customers. 

Copies of the 32nd annual report of the hank, lists af 
shareholders, brancvhes, agents, and correspondents, 
may be had on application at the head office and at St 
James's branch.—By order of the D rectors, 

A. ROBERTSUN,! Joint General 
E. ATKLNSON, Managers. 


THE ECONOMIST. 

The Oriental Bank Corporation are prepared to issue 
Drafts at Sight onthe Bank of California, San Fran- 
office. 

Threadneadle street, February, 1866. 

CORPORATION of INDIA and the EAST. 

In ed by Royal Charter. 
Capital £1,000, 
increase to £2,000,000. 

Head Office, 64 Moorgate street, London, E.C. 
chow, Hankow, Hong Kong, Shanghae, Singapore, and 
Yokobama. 
drafts on its branches and agencies as above. It ac's as 
the agent of parties connected with the East in trans- 
other public securities, effecting aiso the sale thereof 
either at home or abroad. It undertakes their safe 
and receives pay, pensions, and other moneys for re- 
mittance through the Bank or otherwise. 
interest proportioned to the length of the notice of with- 
drawal agreed to be given, the terms of which may be 

Office hours 10 to 4 
BANK OF NEW ZEALAND. 
the Provincial Governments of Auckland, Canterbury, 
Otago, &c., 

Paid-up Capital, £500,000. 

Head office, Auckland —Branches and Agencies at— 
Blenheim. Macrae’s Flat. Pict 
Dunedin. Mound Ida. 
Dunstan. ' Napier. 
Grey River. Nevis. Tokomairiro, 
Hokitika. Newcastle. Waikouaiti. 
Waimea, 

Kaiapoi. Nokomar. Wanganui, 
Lawrence. Oamaru, Weilington. 

This Bank grants Drafts on any of the above-named 
places and transacts every description of Banking busi- 
able terms. 

The London Office receives deposits at interest for 
cation F, LARK WORTHY, Managing Director. 

No. 50 Old Broad street, London, E.C. 

CORPORATION. 
Incorporated by Royal Charter, 30th Aug., 1851. 

The Corporation grant Drafts, and negotiate or 
sollect Bills payable at, 

Bombay. Madras. Singapore. 

Calcutta. Mauritius. Sydney, 

Hongkong. Shanghai. 
on terms which may be ascertained at their 
of Credit for the use of Travellers by the Overland 
Route. They undertake the agency of ies connected 
the safe custody of Indian Government Paper, the re- 
seipt of Interest, Dividends, Pay, Pensions, &c., and 
iependencies. 

They aiso receive Deposits of £100 and upwards, re- 
at 1 per cent. below the Bank of England minimum rate 
of discount, rising and falling therewith, but not rising 
repayment bear higher rates, which may be scertained 
at their effice, 

street, Lerdon, 1865, 
T CHINA, and JAPAN (Limited), 
Head office—1 Bank buildings, RRR Santen. 
Subscribed capital 3,696,100 
Paid-up capital 924,025 


B ANK OF CALIFORNIA. 
cis 0, the terms for which may be ascertained at their 
(COMMERCIAL BANK 
(one million sterling), with power to 
Branches and Agencies at Bombay, Calcutta, Foo- 
The Bank negotiates and collects bills and grants 
mitting funds, and in making investments in Indian and 
custody and the receipt of interest or diviends thereon, 
The Bank also receives money on deposit at rates of 
ascertained on inquiry. 
Saturdays 10 to 2. 
Bankers to the General Gevernment of New Zealand, 
Reserve Fund, £133,000, 
Christchurch. Manuherikia 
Dunstan Creek. | Nelsen. 
Invercargill. New Plymouth. 
Lyttelton. 
ness connected with New Zealand, on the moot favour- 
fixed periods, on terms which may be learned on appli- 
RIENTAL BANK 
Paid-up capital, £1,500,000; reserved fund, £444,000. 
Bayxs, Braxcu Banks, AND AGENCIES, 
Ceylon. Melbourne, Yokohama, 
office. They also issue Circular Notes and Letters 
with India, the purchase and sale of Indian Securities, 
the effecting of Remittances between the above-named 
payabileon a notice of 10 days,and ailow interest thereon 
wbove 5 per cent. Deposits subject to lenger notices of 
Office hours 10 to8. Saturdays, 10 to 2, 
Threadreedie 
BANK OF HINDUSTAN, 
Capital ......... + 4,010,000 
120,500 


NK. 
The Bank of England. 
The National Bauk. | The A:liance Bank (Limited). 
BRANCHES and AGENCIES. 
Henry Tarner, Esq., Inspector. 

Bombay, Calcutta, Colombo, Kandy, Hongkong, 
Shanghae, Yokohama, Singapore, Point de Galie, 
Manilla, Foo-chow, Ningpo, and Hankow, Sydney, and 
Melbourne. 

Deposits received at ten days’ notice, on the usual 
terms and for fixed periods, at rates subject to s;ecial 


agreement. 

Drafts issued and Bills negotiated payable in India, 
China, &. 

Circular Notes and Letters of Credit, payable through- 
out Europe, are slso issued, fur the convenience of 
travellers per overland route, 

The purchase and sale of Indian and other securities, 
and the sate custody of the same, undertaken. Divi- 
dends, pay, pensions, interest, or other moneys realised, 
and we registry of Indian Government joan nose 
effected, 80 that the interest muy be paic in Englauu. 
Every other descripiion of Banking and Agency business 
in connection with India, China, &c., conducted on the 
most favonrable terms. 

J. OUSELEY, General Manager. 


—— ecm 


THE LONDON AND g9 
Incorporated by He bye 1860, 
Tasose Letters of Oredlt: free of aaa 


Advances made against shipments of 
Cape Colonies. - 
Bills negotiated and sent for collection, 
ing business transacted. - 
nterest at the rate of 6 per cent. per annum 
half-yearly if desired) allowed on fi ep osite gy 
to a rate notice. _— 
e rates for other periods may be known at te 
Head Oitice, No. 10 King William street, " 
By order ot the Court, "" 
WILLIAM MORRIS JAMES, 


(4 RTERED MERCANTILE 
of INDIA, LONDON, and CHINA, 
Incorporate: by Royal Charter, aoe 
Paid-up Capital, £750,000. Reserve Fund, é: p 


BRANCHES AND AGENOIRG, 
Bombay Colombo Penang Hong Kong ¥i 


Calcutta Kandy Shanghai 
Madras Galle ‘Singapore pany 


The Bank negotiates and collects Bills and . 
Drafts payable at the places above Mentioned, tiggeg 
Letters of Credit and Circular Notes for the ass 
Travellers by the Overland route, terms for en! 
be ascertained at the Head office in London, ae 

The Bank will effect the purchase or sale of Indie, 
Securities, undertakes the safe custody of same, | 
receipt of Interest, Dividends, Pay, ai 
Moneys for remittance through the Bank or ot | 

The Bank receives Money on De 
Interest will be allowed according to the length of tag: 
deposited. Particulars as to rates can be ; 
the Head office, 52 Threadneedle street, London, 

Office hours from 10 a.m. to 3 p.m. ; Saturdays, reg 
10 a.m, to 2 p.m. “i 

No 42 Threadneedle street. London E.C. 


(jHARTERED BANK OF INDIA) 
AUSTRALIA, and CHINA) re 
Head Office—20 Threadneedle street, London, - | 
Incorporated by Royal Charter. 
Paid-up Capital ........... eceseeeee £800,000 
Reserve Fund .... 105,000 
Courr or Drrectors, 1865-6, 

CHarrmaN—Thomas Alexander Mitchell, Esq., MiP, 

John Allan, \ Donald McLachlan, 

James Fraser, Esq. 

John Jones, Esq. Joseph R. Morrison, 

Thomas Lancaster, Esq. . 

Lonpon BANKERS. 
The Bank of England. | The City Bank. 
Wirth BRANCHES AND AGENCIES AT 

Bombay, Rangoon, 

Kurrachee, Singapore, 

Caicutta, Batavia, \ 

The Corporation buy and sell, and receive for collection, 
Bills of Exchange payable at the above-named place; || 
issue Letters of Credit; undertake the Purchase and} 
sale of Indian Government and other Securities; and |} 
conduct all general banking business. 

Deposits of money, subject to ten days’ notice of with 
drawal, are received, bearing interest at one percen 
below the Bank of England minimum rate, rising and. 
falling therewith, but not exceeding five per cent. per] 
annum, at which last rate Deposits for not Jess thani} 
twelve mouths are received, the interest being eens 
half-yearly. For longer periods a higher rate is | 


BAN K OF NEW SOUTH WALES} 
Established 1817. 

Incorporated by Act of the Colonial Legislature in 180, 
and confirmed by Her Majesty in Council. 
Capita', £1,000,000. Reserve Fund £333,333. 
Mav Orrice—SYDNEY, NEW SOUTH WALE® | 


The Board of Directors grant Letters of Credit, peje} 
able on demand, and Bills of Exchange at Three amd 
Thirty Days’ sight, on the undermentioned Establi® 
ments of the Corporation. 


Brance 

NEW SOUTH 

Deniliquin. 
Windsor. 


Es. 
WALES. 
Penrith, 
Goulbourn, 
Adelong. Wagga Wagga: 
Gandagai.* Wellington. ] 
Orange. i 
Richmond. ] 
VICTURLA, | 
Sandhurst. Chiltern Ageney |) 
Beechworth, Inglewood. i 
Creswick, 


Ararat. 
Maldon. Linton, 
Wangarratta. Echuca.. 
QUEENSLAND. 


Brisbane, ampton, Bowen | 
Ipswieh. Toowcromba. (Port Denisou)., 

NEW ZEALAND. 
Wanganail ie 
Nelson. 


Maitland. 
Newcastle, 
Albury. 
Bathurst. 
Mudgee. 
Tamworth. 


Melbourne 
Geelong. 
Kyneton. 
Castlemaine. 
Ballarat. 


Auckland. Christchurch, 
Wellington. Dunedin. 
Lyttelton. In il. 
And also on the Commercial Bank of Van Biemen¥ 
Land at Hobart Town and Launceston. + Ob 
The Directors also negotiate approved Bills of 8%) 
change, and ser d them for collection, drawmon aay 
the Aus‘ralian and New Zealand Colonies. ; 
The Royal Bank of Scotland, Stuckey’s “se 
Company, the Mauchester and Liverpool rhet Bank 
the North and Youth Wales Bank, Birmingham : 
Stock Bank (Limited), and the National Kank 1 “4 
land, are authorised to grant Credits on this 7 
the several establishments in Aastraiia and New 
laud, and will negotiate bills drawn on these 
—By order of the London Board, 
‘ JOHN CURRIE, Secretary 
37 Can>? street. City. 
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farch 3, 1866.] 
oe ANGLO-ITALIAN BANK 


onener we Bai Ricasoli 
ron 3 
ber James Hudson, G.C.B.; 
‘ohn Lubbock, Bart, F.R.S. 
G. E. Seymour, om 
Commendatore Devincenzi. 
' Sir James P. Lacaita, 
. Esq. K.C.M.G. 
gden Nicol, E>4.- Sabino Leonino, Esq. 
uty REPORT presented at the General Ordinary 
heldoo Wedne<dav, the 28th February, 1366, 
Tavern, Bishopsgate street. 
have the pleasure of submitting to 
the accompanying statement of account 
5 sheet for the yeer ending the 3lst of 
Teper, 1965, being the second year of the bank's 


aw inerease in the numher of b anches, and 
ae aoe fur the preparation of the respective 
a due inspection and audit in this 
Tire. tt he been found impracticable to bold the 
a ing not'l the close of the month of February. 
ie to the balance sheet it will be seen that 
including the -um carried forward from 
e saccoun', amount.to £31,857 17s 6d; and that, 
ha ing all charges and expenses, rebate uvon 
“ienot matured, aud the inter m dividend declared in 
Jast, there remains a disposable balance of 
r =, recommend that £6,875 12s 6d be ap- 
to the payment of a dividend at the rate of 
ghare, being, with the int rim aividend de- 
August last, at the rate of 6 per cent. per 
the paid-up capital, frre of income tax; 
be writen off from preliminary expenses ; 
be added to the r's'rve fund; and that the 
£1,678 0s 94 be carried forward to prefit and 
have to report the opening duiing the 
sof two rew Bran hes of the Laok, viz., at 
and Nepler. A Branch was also opened at 

aga onthe Srd of January last. 
"ines the last ineeting of the shareholders the Direc- 
Ahad. to regret the loss, by death, of their 
Mr Bordier, In exercise of the 


aro 
£12 
1 


a 
© 


gonferred upon them by the articles of associa- 
shey have eleced Mr G. E. Seymoar to the vacant 


Directors who go out by rotation, Baron Ricasoli, 
aan and Mr. Leoniro. offer *hemselves for 
The retiring auditors, Mr Tucker and Mr 
; also offer themselves for re-appointment. 
In conclusion, the Directors are happy to inform the 
that the business of the Kapk continues to 
make sound and sat sfactory prog-ess. 
6 Leatenvall street. Fevruary 21, 1866. 
1 THE ANGLO-ITALIAN BANK. Limited. 
MBuance Seer forthe Year ending 3lst December, 
1865. 
£ s da 
LIT5ANE 0 O 
1,726 0 0 
—ene 273300 0 0 


Dr. 
capital called up 
Less unpaid calls... 


7) amount dve 0” cur- 
ent and depos t ac- 
COURTS oes... 
bilis paya' and 
other liad litics ......... 


137,223 2 6 


267,384 14 4 
———-——._ 4(4,607 16 10 
TOHOTVE TUNE ....crrccrerenreceeecereerseree 2,000 0 0 
net profit, as annexed stute- 

a one. 17,088 5° 9 
697,532 2 7 
Cr. £ sad 

bills receivable, local bills discounted, 

D8, BC s+ ene 620,849 19 10 
by bank prem’ 2,910 9 


|itbaEh? 


y interim dividend paid in August 


teneneeeceneees 


9 
0 
‘ 55,696 0 6 
6 
7 


697,532 2 
Prorir axp Loss Account. 


5 sd 
10 current expenses for the year, at head 
Vflfice and branches 
io Pevate at 7 per Cent. ............cceeeeeeseee 
interim dividend, de- 
clared in Av last ... £6,875 12 6 
ie . 10,748 13 


12,182 7 10 
2101 311 


17,624 5 9 


31,857 17 6 
iBy balance brought for- £ sd 
ward fom 3ist Decem- 
ber, 1864... 
Gross profits. 30,160 12 
———-——-._-« $1857 17 6 


31,857 17 6 
£ sd 

DY RalaNC sc sccsscsseeveseceecerncee sbeebs 10,748 16 3 
Examined and cunt correct, or 
ALBERT RICARDO, 
ROBERT TUCKER, 5 A¥ditors. 


The Seeretary having read the notice convening the 


4nd the minutes of the previous General Mee:- 
4nd the report anu balance shcet having been taxen 


It was resolved unanimous'y :— 
the report and accounts now presente! be 
. fad ad.ip'ed, and that a-dividend of 7s 64 per 
ave free of incvme tax be now declared.” 
That Barou Ricasoli, Mr Goschen and Mr I. Leonino 
td Direct rs of the Company.” 
That Mr Robert fucker and Mr Albert Ricardo be 
ed coe the Bank for the ensuing year 


& ot £50 ¢ 
A vote of thanks to the Chairman terminated the 
8 of the mee: ing. 


- na JOHN LUBBOCK, Chairman, 
' Extacted from the minute ) 
a 28, — UOLE®, Mavager and Secretary. 


THE ECONOMIST. 
NATIONAL BANK OF INDIA 


(Limite*). 
NOTICE OF REMOVAL. 

On and a‘ter Thursday, the 1 t proximo, the business 
of the London Agency of the National Bank of India 
(Limited) will be carried on at No. 80 King William 
street, E.C, 

National Bank of India (Limited), London, 

February 26, 1866. 


yarst ‘ 
‘THE ENGLISH AND SWEDISH 
BANK (Limited). 

Notice is hereby given, that the Second Ordinary 
General Meeting of the shareholders of this Bank will 
be belu at the London Tavern, Bishopsgate street, on 
Weinesday, the I4th day of March, 1866, at 1 o'clock 
precisely, to receive the Directors’ report and the audited 
accouuts to 3}«t Deeember, 1865, to recommend a divi- 
dend, to elect Directors end Auditors. and to fix the re- 
muneration of the latter for the succeeding year. 

The Transfer Books of the Bank wll be closed from 
the 1st 'o the 14th day of March inclusive. —By order of 
the Board, W. H. CLEMOW, Secretary. 

No. 13 St Helen's place, Bishopsgate street, 

‘eb. 28, 1866, 


” r 
{ELH AND LONDON BANK 
(Limites), 

Head Office.—76 King Wi!liam street. 
Branches in Calcutta, Bombay, Delhi, Allahabad, Luck- 
now, Mussoorie, Jubbulpore, and Darjeeling. 
Capital, £1,000,000, in 20,000 shares of £50 each. 
Bayxers.—The Union Bank of London, 

Current ac:ounts are opened on favourable terms. 

Deposits received at seven days’ notice on usual terms« 
of London bankers; also at fixed rates of interest sub- 
ject to looger notice of wi hdrawal, 

Bile and Jetters of credit are issued on the several 
branches and agencies in India, and approved bills are 
purchased or sent out for collection. 

The purchase and ssle of English, Indian, and other 
securities are undertaken, aiso theirsafe custody. Pay, 
pensions, and cividends drawn, and every cesecription 
of banking business t: ansacted. 

J. C, PARRY, Gene’ al Manager. 
‘HE 


> 

NATIONAL BANK OF 
AUSTRALASIA. 

Incorporated by Acts of the Parliaments of Victoria and 
Sonth Australia 

Capital £1,000,000 ; paid up, £540,000, 
Reserve Fund, £130,000. 
Chief offices in the Colonies—Melbourne and Adelaide. 
In London—10 Cornhiil. E.C. 

Letters of credit and drafts granted on the following 
branches :— 

In Victoria—Bacchus Marsh, Ballaratt, Buninyong, 
Carngham, Clunes, Colac, Dayiesford, Geelong, Hamil- 
ton, Melbourne (Head office), Sale Scarsdale, Taradale 

In Seuth Austra ia—Adelaide, Auburn, Gawler, 
Kadina, Kapunda, Kooringa, Mount Barker, Mount 
Gambier, Nuriootpa, Port Adelaide, Port Augusta, Port 
Macdonnell, Robe, Strathalbyn, Wallaroo. 

Approved bills negotiated or sent for collection, and 
all other banking business with the Australian Colonies 
transacted, on terme which may be ascertwined at this 
office. J. W. MUTTLEBURY, Managing Director. 

London, 10 Cornhill, E.C, 


THE SCINDE, PUNJAUB, AND 
DELIU BANK CORPORATION (Limited). 

At an Extraordinary General Meeting of the share- 
holders of the Scinde, Punjaub, and Delhi Bank Cor- 
poration (Limited), held on Monday, the 26th February, 
1866, at the London Tavern, tishopegate street, 

W. P. ANDREW, Esq., in the Chair, 
The following reselut ons were moved, seconded, and 
carried :— 

1, That this meeting app ove the arrangements pro- 
visionally entered into by the Court with the National 
Bank of Incia (Limited): and that the Court be 
uuthorived to take all necessary steps in order to the 
carrying out «f the sane with such Bank, or with a 
Bank to be formed and ieyistered under the same name 
in this country, under tre Coufpanies Act of 1862, with 
power to alter, modify, or to add to the terms of such 
arrangement, 

2. That the Company be required to wind up volun- 
tarily. 

3. That the thanks of the meeting be tendered to W. 
P, Andrew, Exq., for his able and courteous conduct in 
the chair this day. W. P. ANDREW, Chairman. 

J. H. NORMAN, Manager. 

84 King William street, E.C., Feb. 26, 1866. 


ASTERN EXCHANGE BANK 
Head ete Cates Liverpooi. 
BRANCH—ALEXANDRIA, EGYP |. 


£ 
Capital sub:cribed....... 800,000 
Paid Up....e-seceeeee eoennse: 200,000 
(With power to increase to t vo millions sterling). 
Directors. 
P. Hunter Esq., Chairman. 
Chas. E. Dixon, Esq., Deputy-( hairmen., 

G. M. Bowen, Esq. Hugh H. Nicholsen, Esq. 

Thomas Chilton, Esq. C. M. Ralli, Esy. 

This bank issues Drafts and Letters of Credit on its 
branch at Alexandria, and on its agents at Cairo, Bom- 
bay, Calcutta, Ma/res, Singapore, China, Colombo 
(Ceylon), New South Wales, Queensland, Tasmania, 
Victoria, South Austra'ia, New Zealano, Cape Colonies, 
British Columbia, Vancouver's Island, San Francisco, 
and Brazil. 

Bills negotiated and sent for collection. 

Credits, for the purchase of produce, granted on 
terms which may be known on application, 

Advances made against shipmenis uf goods consigned 
to places where the (suk has Agents, 

Current deposit accounts opened free of charge. 

Deposits at interest rec ived fur fixe’ periods, or sub- 
ject to a specified novice of withdrawal, ot rates which 
may be ascertuineu »t the office. 

T. e bank etlects the purchase and sale of Egyptian 
and Indian securmtics vn favourable terins, 

JOHN HENKY LiltenlOoB, Genceal Manager. 


* eeeeeecensee 


277 
NATIONAL BANK OF SCOTLAND 
(Established 1825.) 


Tncorporated by Royal Charter 831. 
An (FFICE of the been OPENE 
No, 21 FINCH LANE, E.C. _ 7 _— 
W. J. DUNCAN, Manager. 


JAMES MILLN, 
_London, July 8, 1865, samt 


‘THE STANDARD BANK OF 
BRITISH SOUTH AFRICA (Limited) 


Subscribed capital ..........ssese00 

Paid-np capital...... oa 7 

Reserve f00d........c.0rscesseseeereere 26,000 

Receives money on deposit on the foll wing terms, 

viz.:—-For one year ce tain, at the rate of £5 per cent 
per annum ; fortwo years, at the rate of £6 per cent. 
perannum. The Bank is also prepared to transact every 
description of banking business with the South African 


colonies. W. F. SEAR! Secretary. 
Head office, 90 Cannon street. E.C, sta 


[JXION BANK OF AUSTRALIA, 
88 Old Broad London, FE.C,- 
Paid-up Capital, £1,250,000. Reserve Fund £250,000. 
The Directors of this Bank grant Letters of Credit 
and Drafts on its Branches, viz.:— 
Jamieson Wallington 


Sydney 
Napier 
Nelson 


Bri-bane 

Re cchampton 

Mel Port Adelaide lwtte-ton 
Hobart Town Christchurch 
Launceston 


Dunedin 
Auckland | Invercargill 
— one oceans and send - collection Bills 
jenies, and undertake descriptions of | 
Banking business there. 


H. W. D. SAUNDERS, Manager. 


[HE ENGLISH AND AMERICAN 


BANK, Limited. 


£ 
Capital, 60.000 Shares of £30 each ...... 1,800,000 
Ditto issued, 30,000 Shares............00. 900,000 
Ditto Paid up ..srrcrrccrerrsrssrsereseseceseee 150,000 

Temporary offices—23 Old Broad street, E.C. 

[Commodious offices are in course of preparation in 
Threadneedle street, to which the BANK will REMOVE 
on the 12th March next,} 

The Bank is now prepared to transact every descrip- 
tion of banking and exchange business between this. 
country and the United States of America. Also to issue 
credits for the importation of produce, and transact 


money agency bu-iness ° 
Interim Secretary. 


2,326,000 
457,570 


Portland 
Adelaide 


general 
JAMES BEATTI 


THE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 
(Capital £4,050,000, paid-up £2,025,000) 
Branches at Sinyrna Beyrout, and Salonica, and Agen 
cies at Galatz, Bucharest, Larnaca (Cyprus), Paria, 
and London, 

The Londen Agency receives money ou deposit for 
ee: at — > som an It grants 

its on Constantinople, yrna, Beyrout, Salonica, 
Galatz, Bucharest, and Larnaca; or .colleets 
bills drawn on those places, and undertakes the negotia-- 
tion of all Turkish Government Securities and the col- 
lection of the coupons. 

The Lonaon Agency will also execute orders through 
o. ee = jon Imperial Ottoman Bank at Salonica 
and Smyrna @ prrchase of produce, such as Cotton, 
Wool, Silk, Madder roots Valonea, Opium, Grain, &c. 

Terms may be ascertained on at the offices 
of the London Agency, No. 4 Ban! ings, Lothbury. 

K. A BRENNAN, M 


[DEBENTURES AT 5, 54, AND 6 
PER CENT. 


CEYLON COMPANY (LIMITED). 
Subscribed Capital, £75C,000. 
Drexcrors. 
CHarpman—Lawford Acland, Esq. 
Major-General Henry Pel- | Duncan James 


— Burn. Catontes P. Kenn 
arry George on, P. F. Robertson, MP 
: | Robert Smith, a 


George Ireland, Esq. 
Manacer—C, J. Esa. 
The Directors are prepared to [38UE DEBENTURES 
for one, three, and five years, at 5, 64, and 6 per cent. 


—— mt 
'y are also prepared to invest money on a 
in Ceylon and Mauritius, either with or without 
guarantee of the Company, as may be arranged. 
Applications for ne be made at the office 
of the Company, No. 7 East India Avenue, Leadenha 
street, London, K.C.—By order, 
R. A. CAMERON, Secretary. 


WARRAN T FINANCE COMPANY 
(Limited). 


CartraL. 


sesesssnseserseresssessasssessees 2,000,000 
Subscribed . Looo 008 


PAld-Up ..crecrcorrrconsecrsecrsserccessessssse 200,000 
Dreecrors. 
Cuarmman—William McAndrew, 5 
Deputr-Caainman—Archibald T. Brace, 
Joseph Bravo, Esq. George Harvey Jay, Esq. 
W. J. R. Cotton, Esq. Rawstron, 
A. D. De Pass, Esq. Albert Ricardo, Esq. 
BANKxgs. 
Alliance Bank, Londo, Liverpool, and Manchester. 
National Bank, Lon on, Dablin, and Branches. 
Mevsrs Prescott, Grote, Cave, and Co., London, 
Messrs Robarts, Lubb»ck, and Co., London. 
to ManaGer. 
. Cai 


J. Moro har a 
SECRETARY.—James A Maan, Esq. 


The Cempany makes advances on warrants, 
shares, debentures, and other com securities, and 
uudertakes their realisation, 

Untiees, 62 Gresham house, Old Broad street, B.C’ 

Dep vrits reccived for fixed periuds on liversi terms. 
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7 THE ECONOMIST. 
TH IMPERIAL MERCANTILE THE SUBURBAN VILLAGE AND 
CREDIT ASSOCIATION (Limited). 


yor GENERAL pepansnes ea 
Capital eahenctbed, , 000, Paid up, £500,000. Incorporated under Compan t, whereby 
Rest, £75,000. the liability of each shareholder is limited to the 
Chapman, Esq. amount of his shares. 
Capital, one million, in 100,000 shares of £10 each, 
Henry J. Barker, Esq., and T. Fraser Sandeman, Esq. pital, With power to increase. 

This Aesociation makes Advances upon licatio: 1 allot- 
oe dle ond 8 ties, ani R ae Any £1 deposit to be paid ——- m,and £10n allo’ 
on Deposit at interest for short or long periods. No future calls to exceed £1, nor to be made at less 

epee Se ee ee ee Cae Fee ee intervals than three months. 
procure, on application at the o@icen, Debontares of the Where no allotment is made the deposits will be 
tee at 6 ates retarned in full. 


pavenie goarteriy by Coupon “ty bearer afc Firat issue, £200,000. 


TRusTEE*. 
27 Lombard street, London, E.C. Anerew Lush, Esq., ee. Alderman. 
siiaalpeiealin Professor Fawcett, M 
Colonel George Couiahook, 
SIX PER CENT. DEBENTURES. IRECTORS. 


Jabez Burns, D.D, 17 Porteous road, Paddington. 
T H E T R U 8 T A N D L 0 A N William Hardwicke, Eaq., M.D., ee for 
COMPANY ef UPPER CANADA. Central Middlesex), 30 Mornington road. 
Incorporated % Royal Charter. John Braithw-ite, Esq., C.E., 14 Abingdon street, 8. W. 
EST. HED 1851. Brownlow Poulter, Esq., Blackheath. 


Capital £1,000,000. G. Linnwus Banks, Esg., 33 Cloudesley square, N. 
Paid — £250,000. Uncalied, £750,000. Robert White, Esq., Sydenham. 
Reserve fund, £61,000. 


H. N. Barnett, Psq.. 7 Yonge park, N. 
Drmectors. 
The Right Hon. Edward Pleydell Bouverie, M.P , 
Presiden: 


J. Edward Panter, Esq., Lee park, Kent. 
Edward Beales, Esq., 47 York strect, Portman square, 
. w. 
William Chapman, Esg., Deputy Chairman. , BankKFRs 
James Hutch Esq. Willian . Thomsen, Esq ; The Imperial Bank, Lothbury, and Victoria street, 
Charles Morrison, T.M Weguelin, Kae.,M. Westminster. 
Baxkers—Messrs Glyn, Mills, Currie. and Co. Sranpine Counset. 
This Company is now issuing debentures for 3, 4, or | Frederick Prideaux, yh 3 New square, Lincoln's inn. 
years, bearing 6 cent for longer periods, 5 LICITOR. 
oa interest, Sale at ‘Mee Ginn Mills, Currie, John J. J. Sudiow, Esq., 4 Westminster chambers, 
and Co., om lst January and ist July. Applications to Victoria street, W.C. 
be made to the Secretary. F. FEARON, Secretary. ARCHITECTS, 
65 Moorgate street, London. Messrs Banks and Barry, 1 Westminster chambers, 
Victoria street, W.C. 
SURVEYORS. 


THE GENERAL CREDIT AND | Messrs Leifchild and Chifins, 62 Moorgate street, E.C 
SecreTary—William Jones, Esq. 
eer a Sind atadenien Ginmed. Temporary OFFICES. : 
First and second issue subscribed, £5,000,000. 4 Queen street place, Cannon st:eet West, E.C. 





on ee ‘ ABRIDGED PROSPECTUS. 
. (Chairman Scinde, Punjaub and How to provide healthy and comfortable dwellings 
ve, Reading. and the most pressing social problem of our time. 
Co., Bankers, Paris). From the natural growth of population, new dwelling- 
aux and Co.). be required for six hundred thousand people During 
last year alone, according to the statement of the Karl 
‘oore, Esq., Liverpool. so destroyed, di possessing twenty thousand people of 
, (Messrs Sehuster, Son, &Co.). | theirhomes. Bills for authorising metro: oli'an improve- 
Worms, Esq. (Messrs G. — Worms). which will, if passed into law, involve the demolition 
ee ManacGer—James Macdonald, Esq. of sixteen thousand houses, and the dispossession of 
The London and Westminster Bank. people. 
The Union Bank of London. ‘Lhe condition of very much of the existing house 
within the metropo itan district properly so called, is so 
the ee rates, and for longer periods according to bad that our sanitary commissioners are seeking autho- 
Makes advances on approved securities, negotiate destruction of thousands of houses which are no hing 
&e better than haunts of misery, nests of pestilen vc, and 
Here, then, a:e accumulative evils to :enedy, and 
accumulative nece-sities to supply. The re. edy for 
THE LONDON FINANCIAL | be tound in the provision, on the m:st extersive scale 
A38O0CIATION (Limited). and at the mos: rap'd rate possible, of suitable dwelling- 
Buabecribed.....cccoccscocscccesaes ee lo take advaitage of a field of enterprise thus vast, 
Paid Up ...--crccccnescresssersesee 600,000 and to minister to requirements thus urge*t, are the 
DrrEcrors. General Dwelliug Company (Limited) hag been e:ta- 
John Hackblock, Esq., Chairman, blished. 
the statesman, teat dweliings for even the lower ranks 
of working men can only be secured in conformity 
Wa Tegan Esq. prise. Experience has hapvily demonstrated that those 
—s Walkes, Esq. conditions are perfectly practicable. Tie middle classes, 
Company than a.c working men themselves. 
The Compauy, m carrying out the objects contem- 
speci«l forms of business :— 
1. the .urebase of estates within reasonable distance 
on whico, according to their extent an’ character, com- 
—— +e and con- | plete suburban villages may be raised, laid out on pictur- 
Money received at interest, FOR Fi IXED PERIODS, | due consideration to the means and requirements of 
on liberal terms. various orders «f people. 
per cent., payable halt-yearly, are iseued for periods of | or beyona the bounds of “London Proper,” on which 
three, — or seven years. Formsof application to be | picks of buildings may, with due attention to sanitary 
oft ent “To | led 
wing-houses for singie men and women, 
the Secretary.” —By ordez 3. The presentati n of opportunities 1o al! classes 
South Sea house, Threadneedle street. ing-, by various scales of payment (which have been 
very carefully prepared) extending in the form of reat 
whiok ene for the durability and easy The operations of the company are not of a hazardous 
action, are adopted by the : character. A good susstautial dividend, therefore, is 
land and builwing societies already in existence pay 
diviue»ds :anging from 12 to i5 per ceat. per annum. 
operate in a grea er or less Jegree iv all the large towns 
which are equally useless to the | of England, the Company will be prepared, as favour- 
requested nct to | o»eratiuns to other great centres of indusiry and popu- 
‘E TWO-HOLE | lation 
“G. and J, Deane, to the -olicitur, Secretary, and Ba kers of the Company, 
andthe ax, whicn contams neem <a has | and dep sits paid either »t the Westminster Braoch, or 
coloured tmecribed. 
“G. aud J. The articles of association may be seen at the offices 
William street, London of the Solicitor. 


Paid-up, £1,000,000. — 
for the population of London, is the most momentous 
st., Westminster. | bouse accommodation will, during the next ten years, 
of Shaftesoury, three thousand five hundred houses were 
_ Turner, Bsq., M.P., Li ments now await the judgment of the Legislature, 
BANEERs. their homes of not less than one hun red thousand 
The Company receives deposits for short periods at property (chiefly that occupied by the labouring class) 
rity from the Legisiature for the condemnation and 
: &. J. BUTLER, Secretary. fountai:s of wide-spreading demoralisation. 
27 Austinfriars, E.C. 
those evils and the supply of those nece-sities, will 
CaprraL. £ house accommodation for ali classes ot the community. 
Reserve fund......-scccrsessssss 100,000 general object. for which the Suburban Village and 
Eos. Deputy-Chairman. it is now recegnised alike by the philanthropist and 
with the established conditions of commercial enter- 
however, ae not less interested in the objects of this 
plated, propose 'o undertake the following among other 
of, anu having direct 1a lway connection with, London, 
negotiates 
ducts Monetary and Financial esque plans, wih regara to harmonious design, and with 
Debentures of the Association, bearing interest at 5 2. The purchase of plots of ground, whether within 
had at che Office laws, be erected cither as homes for housebold:, or as 
JOHN H. KOCG, Seoretary. alike of becoming the purchasers of their own dwell- 
Leadon. 
NE’S TW bs : c over a greuter or less number of years at the option of 
EA 0-HOLE BLACK PEN: S | the tenant. 
wivhin the range of legitimate expectation. Several 
As the socia exigencies a luded to in this prospectus 
theveader. The publicare | able vpportunities present themselves, to extend its 
_ any. as DEANE'S GEN 
CK PENS, Speen > ——. Applications for prospectoses and shares may be made 
thereon * various! label, the lmperial bank, Loth ury. 
E's Two-Hole Black Pens, 46 King 
bridge.” 
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BRADFORD MERCHANT, 
A is giving up the country 

Engagement with a firm in the = » 
trade, to buy for them in the 

one references.—Address Box 302, Post 

io 


AN ENGAGEMENT RE 

a gentleman with 20 years’ 
tile experience. Could take charge of a 
bank, or undertake any situation of trast, 
references and security.—Address B 20, W, 
and Son, Brown street, Manchester, 


A GENTLEMAN OF 
than 20 years’ experience 

Banks in Scotland, and who has been 

the Iondon office of a bank, is desirous of 
situation a+ _— - Sub-Manager of a 
country. First-c! erences, —Addreag 

Waterlow and Sons, 24 Birchin lane. B.C, * 


ANTED, IN AN @& 
established Joint Stock Bank, ina i 

Town in the Midland Counties, a Gentleman of 
ence in London Banking, to act as cashier and asses 
the superintendence of the general businegs, © am 
should avply whose experience would not 
undertaking the control of the general da) 
balance, &c. of the establishment, and render 
petent to discharge the duties of a higher 1 
Address, stating age, full particulars as to p 
past employment, and salary expected (whi 
mo*erate at first, with good prospect of ad 
to Z., care of Messrs Bruce and Ford, 
Tramp street, King street, Cheapside. 


Vy ERERT INCNRANCE Caumiull 
ALBERT INSURANCE COMPA 
Capital 


(Limited), FIRE and MARINE. 


Million, Agents for Fire aeons juired, 
the Company is not represented 7 


MOKELL THEOBALD, Manager, Fire Departs, i 


8 Finch lane, E.C. 
GENERAL ASSURANGE 
COMPANY. : 
82 King William street, London, E.C, 


Established 1837.—Capital One Million, 
LLFE.—FIRE.—LOANS, 


THOMAS PRICE, Secretary, | 


HERCULES 
INSURANCE COMPANY 
(LIMITED). 


Y IL. 
SAMUEL J. SHRUBB, 


THE THIRTY-SECOND ANNUA 
REPORT, CASH ACCOUNT, and B 
SHEET of the MUTUAL LIFE AS8U 
SOCIETY, are now printed, and will be given 
written or personal application. 
CHARLES INGALL, 
39 King street, Cheapside, E.C., Feb. 21, 1866, 


[ MPERIAL FIRE _INSURANG 


COMPANY, 
No. 1 Old Broad street, and 16 and 17 Pall Mall. 
London. 
Established 1803. 
Subscribed and Invested Capital 
Reserved Fund 


3,000,000 
Fire insurances granted on every description of pio 
rty. at home and abroad, at moderate rates, 
Claims liberally and promptly settled. 
All policies are now entitled to the recent 
in the duty of 1s 6d +4 cent., whether covering 
ings, furniture, or stovk. 
ANDREW BADEN, Superintendent, 


aj 
THe STANDARD LIFE 
ASSURANCE COMPANY, 
Established 1825. 
GovERNoR. 
His Grace the Duke of Buccleuch and Queensbamy, 
DEpurtTy-GOVERNOR. 
The Right Hon. the Earl of Rosslyn, 
CHAIRMAN OF THE LonDON BoaRD, 
The Right Hon. Lord Elcho, M,P. 
The assurances effected with the Company 
the last five years amount to three and a quartet 
lions sterling en the lives of 5,500 persons, 


Income upwards ef half a million sterling. 

lated and invested funds upwards of three millions 
A STANDARD POLICY. ’ 

The Policies of the Standand Life Assurance Co 
are free from all unnecessary conditions. 

Policies can be obtained without restriction as 
dence abroad, the person assured being above 27am) 
of age, not engaged in military or naval service, 
liable to foreign residence from the nature of his 
ness or position. 

Extended facilities are given for payment &#™ 
miums; and should a premium fall into arrear j 
be paid at any time within 13 months, subject to 
conditions. 

All policies are ceieieaaeatincnesy pro 
ever, after they have existed five years; 
to payment of premiums and extra premiun 
the policy becomes a simple obligation on the © 
to pay the sum assured. 

These valuable privileges were introduced 
practice of life assurance by the Standard. 

WILL. THOS. THOMSON, Manager. 

H. JONES WILLIAMS, Resident secretary 
Ediuburgh—3 George street (Head offiee). 
London—S$2 King William street, E C. 
Dablin—66 Upper Sackville street. 

Agents in the principal towns of England, § 

and Ireland. 
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ian NATIONAL GUARANTEE 
‘ND SURBTYSHIP ASSOCIATION (Limited). 
a Pe ein tant transacts all descriptions of 
business on Hiberal principles. 
of proposal and every information may be had 


to 
Mig . WAIT, Accountant, 90 Ethelbw ga 
cana 70 Bisho: street; 
M. MACKENZIE, 10 Regent street; or 
GOMBER, Woodridings, 


Pinner, Middlesex. 


MORTGAGE DEBENTURES 
; Secured Large FREEHOLD P: PRTY in 
map bearing interest at SIX PER CENT. 
, / amount will still be received in sums of 
oo rd the INNS OF COURT HOTEL 
PAN Seo. on their Debentures, whieh are 
3, 5, or 7 pon, at have coupons. attached 
terest. half-yearly. 
, _ H. T. L BRWLEY, Secretary. 
| gp Lincoln's inn fields, W.C., March, 1866. 


= MERSEY DOCK ESTATE. 
+ LOANS OF MONEY. 


- r 
MERSEY DOCKS AND 
HARBOUR BOARD hereby give notice, that they 
to receive LOANS of MONEY on the secu- 
of theit Bonds, at the rate of Four Pounds Fifteen 
percentum per annum interest, for periods of 
or Seven Years. 
Warrants for the whol term, payable half- 
f atthe Bankers of the Board in Liverpool, or in 
i. will be issued with each bond. 
’Gommunications to be addressed to George J. Jeffer- 
Treasurer, Dock office, Liverpool.—By order 
JOHN HAKRISON, Secretary. 
Pock office, Liverpool, Nov. i6, 1865. 


CITY OFFICES COMPANY, 
tl Limited. 
is hereby given, that the Third Ordinary 
Meeting of the Shareholders of this Company 
bo held at St Vlement’s house (the Com: any’s new 
, Clement’s lane, Lombard street, on Thure- 
2Mma day of Mareh, 1866, at One o'clock pre- 
y, to teceive the report of the Directors, accom- 
y wn audited sta.ement of accounts to the 31st 
1865; to declare a dividend; and to elect 
for the ensuing year. 
) And notice’ is also given that the Transfer Books of 
will be ciosed preparatory to the meeting, 
from the $ h to the 22nd of March, botn days inclusive. 
—By order, G. W. BENWELL, Secretary. 
lst March, 1866. 


On % 
ETROPOLITAN DISTRICT 
RAILWAY COMPANY. 

Notice is hereby given, that the Third Half-yearly 
Otdinery General Me ting of th s Company will be held 
# the London Tavern, Bishopsgate street, E.C., on 
Thursday, the 15th March, 1866, at 1 o'clock precisely. 

The Transfer Books will be Closed on the 6th day of 
March, 1866, unti| after the meeting.—By order of the 
Boayd, DEVON, Chairman. 

No, 6 Westminster chambers, Victoria street, 8. W., 

February 22, 1866. 


Die OTTOMAN RAILWAY, 





from SMYRNA to ALDIN, of his Imperial Majesty 
| the SULTAN. 

Notice is hereby given, that the Sixteenth Half-yearly 
Ordinay General ..eetiung of the Shareholders in this 
Railway will be held at une London Tavern, Bishops- 

street, Loudon, on Thursday, the 29th day of 

new next ensuing, at Two o'clock precisely, to 
receive the Reportof the Council, statement of accounts, 
and balance sheet, to ‘he 31st Lecember. 1865 ; to elect 
twomenbers of the Counc, in place of James Edward 
Coleman and Eric Carrington Smith, B-qs., who, in 
‘meordance with the Company's statutes, setire from 
office, but are eligible and offer themseives for re-clee- 
tion; to elect two Auditors, in the place of Messrs 
George Smith and Henry Lioyd Morgan, who ulso retire, 
but being eligible for re-election offer themselves ac- 
cordinely; and forthe transaction of the general busi- 
ness-of the Company. 

Sharehovders iuteuding to take part in the proceed- 
ings of ‘he general meeting must deposit their share 
Conifieatesat the Offices of the Company in London, 
@atthe Company's Bankers in Turkey, Messra Chas. 
& Haneun and Wo., of Con: tantineple, or Messrs Hanson 
and Co., Sm; ma, at least twenty-une days before that 
on-woieh the meeting will be heid. 

By order of the Couneil of Administration, 
MACDONALD: STEPHENSON, Chairman. 
8. J. CUUKE, Secretary. 

y's Offices, 2 St Michaei’s house, L ondon, 
February 2, 1866. 


LE OTTO MAN RAILWAY, 
A to ALON, of his erial Majest 
tte SULTAN. “ wieing 
Notice is hereby given, that a Special General Meet- 
iagof tre Sharchokicrs inthis ( onpany will be held at 
the London Tavern, Bishopsgate street, London, on 
Friday, the isth day of April now next ensuing, at 
Dweive o'clock ut Noon precisely, for the purpose of 
Ten ee Pepoeition of the ‘ cuncdi for issue of 
a number of Preference Shares, or such other 
; Measure a8 mey under the cireumstances Se 
Geemed necessary, and to alter the statutes of the Com- 


<e 
ders intending to take part in the proceed- 
of this meeting, must deposit their share cert ifi- 
@ the Company's Office in London, or at their 
iu Durkey, Messrs. C.. 8. Hansom and Co., 
le, or Messrs Hanson and: Co. of 
smyrna, at least wer. ty-one days beiore that on which 
the meeting will be hela. : 
MACDONALD STEPHENSON, Chairman. 
» &. J. Cee, Secretary. 
Michael's house, Corn’ ondo 
Feb. 16th, 1866, one ™ 


THE ECONOMIST. 
GAME LICENCES. 


The Commissioners of Inland Revenue hereby give 
notice, that Supplementary Lists containing the names 
of all persons who have taken out Licences to Kill and 
Deal in Game in the current year have been printed 
for each Excise Collection. 

A copy thereof may be obtained Gratis by any per- 
son 0» application at this office, or at the offices of the 
collector or supervisor of Initand Revenue, distributor 
of sub-distributor of stamps in the country, by whom 
Licences are issued. 

The Commissioners further give notice, that instruc- 
tion have been issued to their officers to take the 
mpneeera steps to prefer informations fcr penalties 
against all persons found in t of or dealing in 
Game without licence. WM. CORBKTT, Secretary. 

Inland Revenue, Somerset House, London, 

Feb. 24, 1866, 


HE DARREN MINING COMPANY 
(Limited), situated in the parish of Lianbaddarn- 
fawr, in the county of Cardigan, 

Incorporated under “The Companies Act, 1862," by 
whien the liability of each shareholder is strictly 
limited to the amount of his su 

Capital £20,000, in 1,000 shares of £20 each. 
Paid up. £7,200; Reserved ee £12,800. 

Increase of capital, by the issue £10,000 worth of 
Preferential Stock, in 2,000 shares of £5 each. bearing 
interest at the ate of £10 per cent. per annum. 
£2 10s to be paid on application, and £2 108 on allot- 
ment. No further lability. 

Directors. 

J. Broderick Hartwell, Esq., 21 Gloucester crescent, 
Hyde park, London, W. 

Joseph H. ‘Tilston, Esq., Chepstow place, Bayswater, W. 
(Director of the \ ity Assurance Co). 

John Edward Panter, Esq., Lee park, Blackheath 
(Barrister). 


BANKERS. 
London and South-We:tern Bank, 27 Regent street, 
S.W., 29 Lombard street, E.C., and its branches. 
North and South Wales Bank, Liverpool, and its 
branches. 


Soxicrror. 
F. W. Snell, Esq., 1 G +treet, Mansion House. 
Sworn Broker. 
John Soilleux, Esq., Siock Exchange, and 22 Change 
alley, Cornhill, E.C, 


Auprror. 
Sydney G. Smith, Esq. (public wccountant), 19 Coleman 

street, London, E.C. 

SEcRETARY—Charles Snewin, — 
Registered Uffices—160 G esham House, Old Broad 
street, Londo , E.C. 

This Company has been in existence for some years, 
and was established to work certain rich mineral pro- 
perties situated im the county of Carvigan, and known 
as Darren Fawr, avd Darren Fach, constituting the 
Darren Mines, about six miles from the Port of Abe- 
rystwith, in the centre of the richest silver mines in 
that county. 

The Darren is an sncient mine, from which has been 
derived, from time tg time, immense profits, with, the 
inefficient and rude Wachinery formerly employe to 
carry on ‘hese works. The ore raised trom the lodes is 
extremely r‘ch, producing upwari's of 40 ounces of pure 
silver to the ton, aud about 75 per cent. of lead,— 
taking the fiist place amongst the argentiferous lead 


' ores of Cardiganshire. 


This propery is considered by mining agents and 
those competent to jadge of its value to be one «f the 
richest in the county, and it is fairly assumed, by stu- 
tistical calculation, that as soon as the old mmes are 
drained, the various leveis laid open, and the Cwm- 
ysmiog lode fairly developed, a large profit will be re- 
turned to ‘he Com) any. 

The mine is held uuder a lease of 21 year, at 1-l4th 
dues, of which 19 years are unexpired, Ample 
machinery is already erected to bring it to a successful 
issue. 

The work already dene upon the property is of vast 
extent, the length of workings on one lode alove being 
550 fathoms in leneth, From this lode «n immenme 
quantity of mmeral has already been raised, and as 
soon as communication ismade to the old workings by 
the various levele now criving, as explained by the 
sections, many thousands of futhows of productive 
ground will be laid open which can be worked away to 
great profit. 

There are no free shares in the undertaking, and in 
submitting these proposals, the Direetors are actuated 
solely by a desire for the speedy development of the 
property, and they are confident thet the iovestment 
can only have one issue, and that is, a great and, profit- 
able result, 

Copy of the Articles of Association. can be: seen at 

| offices of the Compsny, or of the Solicitor, where all 
further information required can be obtained. 


” , 
N CHANCERY. —J. AND. F. 
MARTBLL'S) BRANDY.—Cavurion.—Notice is 
hereby given, that on the lath day of Wecember, 1865, 
a perpetual Injunction, with cests, was granted by His 
Lordship the Master of the Rolls, on the applicaton: of 
Messrs J. and F. Martell, who were the pluotiffs in a 
cau-e depending in the High Court of Chancery, re- 
straining ‘he defendant therein named from affixing, or 
ap; lying, or causivg to be affixed or applied .o any votiles 
of brandy, or avy cases containing such bottles, and 
otherwise using any label, or any capsule, brand, or 
mark, iw imitation of or only colourabty differmg’ from 
the labels, capsules; marks, and brands used by Messrs 

| J. and F. May tell, ; 
| MessraJ. and Ff. MARTELL, hereby caution ail persons 
| against shipping, selling, buying, ‘ing, import- 
| ing, exporting, or otherwise disposing of any brandies, 
either in bottles or in casks, having any e, brand, 
or mark thereon, in imitation of those of ad. and 
| PB. Martel); and any person violatng the smd 
' tion is liable to: attachment for contenmpt o: Court and 
committal to pri on,, and procerdings will be imme- 
diately taken againet any person oy on or marks 
in imitation those belo: to J. ana B. 
Martel. W. ond EE P. , 92°Greattam house, 
Old Broad street, London, Solicitors for 

Mesers J. and’ F. Martell, of Cognac. 


279 
T° ,JNYESTORS.—A BONA FIDE 


ity now offers for the Investment of 
Moneys in @ business established and successfully 
carried on fer many years, lately vrivately converted 
into a limited Mability company. The profits average 
from 10 to 12 per centum per annum: The: fullest 
personal ep amg Ding ply to L. at 
J. Lane's and Son,.4 street, Westminster, 9.W. 


VIDONLA.— BRUCE'S OLD kL. P. 

VIDONIA, 30s per dozen (bottles inctuded). 

Canary Sack, Calcavell., Tent, Bucellas, 

. Dinas nen Sone denn mamma ae 
nner é 6 
WILLIAM 8: LAWTON ae 


36 Trinity square, Tower hill, B.C. 


> 

ARD’S PALE SHERRY 

at 36s per Dozen, Fir vor A GENTLEMAN'S TABLE. 
Bottles and Cases included. Terms Cash, prepaid. 
Post Or. ers payable Piccadilly, 

SAMPLE*s SENT FREE OF CHARGE. 
CHARLES WARD AND SON, 

(Established upwards of - Century), 1 Chapel street 


MAYFAIR, W.. LONDON. 


NUNN S MARSALA OR BRONTE 
WINE, 25s per dozen, £7 4s per six dozen, £12 15s 
T qnarter-cask. Rail paid to any station in England. 
‘is wine will be found of sunerior quality,. is soft and 
old, and, though full flavoured, entirely free from heat 
or the slightest to acidity —THOMAs NUNN 
and SONS, Wine, Sp! and Liqueur Merchants, 21 
Lamb’s Conduit street, W.C. Price lists.on- : 
Established 14601 
’ 
KINAHAN S LL WHESKY. 
—DUBLIN EXHIBITION, 1865.—This celebrated 
old Trish Whisky ed the Dublin Prize Medal. It 
‘s pure, mild, metlow, delicious, and very wholesome. 
Sold in bottles, 388d, at the retail houses in London; by 
the ageuts in the principal towns in England ; or whele-~ 
sale at 8 Great Windmill street, London, W. Observe 
the red seal, pink label, and cork branded ‘‘ Kinahan’s 
LL Whisky.” 
A LLSOPP'S PALE OK BIITER 
ALE.—Messrs SAMUEL ALLSOPP snd SONS 
a the Trede, that they are now 
for the Mareh Brewings of their Pale Ale 
and at the 
Mesers ALLSOPP and SONS take the opportuntwy of 
announeing to private families that their Ailes, so 
recommended by the medical » May be pro- 
cured in Caske and. Bottles, and on Draught, genuine, 
from all the most respectable wine and beer merchants 
and licensed victuatlers, on “ ALLSOPP"S PALE 
ALE” being especially asked for. 
New OPERA AND FIELD GLASS 
and the Reconnditrer Glass, price 10s 10d 
(sent free), This “ Tourrsr’s Favourite,” through ex- 
division of labour, distinctly shows small 
windows ten miles landscape at 3@ miles, Jupiter 
movns, &c. The uis of Carmarthen—“ The re- 
connoitrer is very " Earl of Breadalbane—*T 
find it all you say, and wonderfully powerful for so 
very smail a glass” Earl of Caithness—‘ It is a 
beautiful glass.” “Rev Lerd Searsdale proves 
wRemaruably good.” ir Disuy Cayiey—"t al 
_* arkably good." iuby — it gives 
me complete satisfaction, and is wenderfully good.” 
Captain Se: dey, Royal Small Arme Factory, 
‘found it effective on the 1,000 yards rage.” 
H. Fawkes of Farnley hall, Baq—‘I never before 
met, although I have teied many, @ glass combin- 
ing so much power, for its, sige, with so muck olear- 
ness.” Tar Fietp—‘* We have carefully trieditat an800 
yard rifle range against all the glasses pessessed by the 
members of the corps, and found it fully eqnal to of 
those present, although they hadicost more than 
times its price.” Norms ano Querms-—“ Whatintending 
tourist will now start without such an: e 
companion to a pleasure trip?” The Hythe 
Glass shows i marks at 1,200 yards, and men at 34 
miles, 3is 6d. All the above respectively 
bearing the registered: T: “Salom,” “Be. 


rade-Marks, 
connoitrer," and “* iiythe,"’ are only to be had direct 
from Salom and Co., 98 rrinces street, Edinburgh. No 
agents of any kind anywhere. 


DR DE FONGH’S 
(Knight of the Otder of Leopold of Belgium) 
IGHT-BROWN COD EIVER OIL, 
Prescribed by the most Eminent Medical Men as 
the safest, speediest, and most eff-ctual remedy for 
ConsuMPTION, (“HRONIC BRONCHITIS, ASTHMA, COUGHS, 
or 
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THE ECONOMIST. 


THE SUNDAY GAZETTE, 


Containing all the latest telegrams and expresses of Saturday—Exclusive and early Political In- 
formation and comprehensive City Intelligence—The Professional News and Epitome of Public 
Opinion of Saturday—Sporting, Theatrical, Fine Arts, Legal, Medical, Clerical, Literary, Naval 
and Military, and Civil Service News, is published every Sunday morning, in time for distri- 
bution in the neighbourhood of London by 9 o'clock. 


WEALE'’S oan 
Comprising, in 
RUDIMENTARY AN ‘AND ND SCIENTIFIC 


EDUCATIONAL AND CLASSICAL WORKS. 
A complete Catalogue ot the Series will be sent on ap- 


plication to 
Virtue Brothers and Co., 1 Amen corner, London. 


LAGRIE'S TABLES OF SIMPLE 
INTEREST for EVERY DAY in the YEAR, at 
5, 4}, 4, 3}, 3, and 24 per cent., fron 1 to £1,000. 
Twenty-ninth Edition. 8vo. 2is. 

“ Mr Laurie was well known as one of the most cor- 
rect and industrious authorities on commercial calcula- 
tions, and the practical value of his various tables has 
long been recognised."—Tue Tims. 


LAURIE'S TABLES OF SIMPLE 


INTEREST, for every Day in the Year, at 5, 6, 7, 
ng and 9} per cent, from 1 day to 100 days. Eighth 
8vo. 

ad wna the great . of simplicity of arrangement 

and comprehensiveness, we have seen none better 

adapted for general use.""—MoCuLLocn’s CoMMERCIAL 
Diertonary. 

Virtue Brothers and Co.. Amen corner. London. 


This day is published, price 5s, 
(jEQLOGY FOR GENERAL 
aa. ° Series of Popular Sketches in 
Dy DAVID Pabk, FRS.E., F.G.8., 
Author of ee SS logy and Physical 


W. Black and Sons, Edioburgh and London. 


M‘CULLOCH’S GEOGRAPHICAL DICTION ARY. 

In the course of April will be ished, with Mays, 
Vol. lof a New and impro’ Edition, printed in a 
ll and to be completed in Four Volumes, 


A DICTIONARY, GEOGRAPHICAL, 
STATISTICAL, and HISTORICAL, of the 
various Countries, Places, and principai Natural Objects 
in the World. 
By J. B. M‘CULLOCH. 
New Edition, caretu'ly revised, with the Statistical 
Information th: : the Work t up to the 
latest returos, by FREDERICK MARTIN, ‘Author of 
“ The Stateman's Year Book.” 
London: Green, and Co. 


THE ART-JOURNAL.— 
Price 2s 6d Monthly. 
LINE ENGRAVINGS in the MaRCH NUMBER. 
1. W. E. FROST, R.A.—Chastity, by T. Garver. 
2. J. HERING, BRIGHT, and BAXTER.—The Cava- 
her, by J. C, “ge. 
3%. J. EDWARDS. on, be R. A. Artiett. 
LITERARY CONTRIBUTIONS. 
I. PHILIv G. HAMERTON.—Liber Memorialis. 
Lake S« faces, with 9 pecimens. 
IL — DAt FORN E.—Eugene F. de Bivck and 
F. A. de Bruyck r (Bel.ian Arti,ts), with 3 
from their Works. 
Ot. W. P. YLEY.—Visits to the Paradise of 


Artis's. 
IV. & C. HaLL, F.S.A, and M&S. HALL.—John 
Wilson, with 7 Eng: av ngs 
Vv. K be FAIRBOCT, F.2.A.—William Harvey ani 
the Wood-'neravers of his Era. 
VIL. LEWIS WRIGHT.—Substitutes for Wood-En- 


graving. 
VIL. Outh the Usea of National Maseums to Local Iusti- 
tions. 


VIIL The Land of t' e Lo‘os-Eaters. 
TX. A Round of Dass, with 2 Iustrations. 
X. Lectures on Arcritecture at the Royal Academy. 
XL British Institati n: —Exh bition. 
XiL John Gibson, R.A.:—A Memoir. 


ae. & 
London: Virtue and Co., 26 Ivy lane. 
Now ready, price 12s 6d. 


‘THE JOINT STOCK DIRECTORY 


for 1866 is now ready. This edition kas been most 
carefully revised, and contains the following mportant 
information with regard to above Turez -Taovsanp 
Banking, Financial, Insurance, and oher Public Com- 


L. The List of Directors aad Officers, with their ad- 


2. Thosubscribed and paid-up Capt 

3. The number of Shares taken, ode amount paid 

up on each Share. 

4. Aconcisesumwmary of the reports of some of the 

more importa..t Companies. 

This evit on contains above 600 pages full size octavo ; 
has been prepared with much care, and will be found :o 
be avery usefui Guide for Office or Counting house. 
Pric: 1.s 64. 

Sampson Low, Son, and Marston, 14 Ludgate hil 


Pablished by John Clements, Little eee street, 
price 71, New Work oa the 


puURE DENTISTRY, AND WHAT 
DOES FOR US. 

By A. ESKELL. Grosveoor str-et, W. 

Sold by Simpkin and Marshall, and may be had of all 


This day is published price Ninepe 


()8 THE PRESENT ST "ATE OF 
PARTIES IN AMBPRICA. 
By LAURBNCE OLIPHANT, Esq., M.°. 
William Blackwood and Sons, Edinburgh, and 37 
Paternoster row, London. 


Imperial 16 mo, 826 pages, cloth, we — 10s €d; halt 
moroceo, flexible, 


TH E STUDENT’ S. “ENGLISH 
DICTIONARY, E pena, PRONOUNC- 
ING and EXPLANATORY 
By JOHN OGILV IE, LL.D. 
With about 300 Engravings on Wood. 

“ Alto; we think this is a very commendable 
work. He-who relies on it will hardly ever find himself 
mistaken."—Dauy News. 

London: Blackie and Son, 44 Paternoster row. 


r 7 
ENcY CLOPEDIA BRITANNICA. 

Eighth Edition. A Dictionsry of Arts, Sciences, 
Manufactures, Com:reree, Big: aphy, Geogr+phy, and 
General Literature, illustrated with upwards of 5,000 
Engravings on wood and steel. In 1 Vols., 4to, and 
Index. Price £25 12s ia cloth, or £32 2s 6d half-bound, 
Tussia. 

Edinburgh: Adam ard Charles Black. 

London: Simpkia Marshall and Co., and all booksellers 


Imperial folio, a - rocco, gilt leaves, 


BLA CK’S ATLAS OF THE WORLD. 
A series of Fifty-six Maps of the principal 
countries, coloured, containing the new boundar.es, 
latest discoveries, and Index. 
“ For reference, as well as for study, this beautifully 
elaborate work is invaluable.""—DarLy TELEGRAPH. 
Edinburgh: A. and C. Black; and sold by all book- 
sellers. 


Milton House, Ludgate hill, March 1, 1866. 


SAMPSON LOW AND CO. 
Publish this day 


NCONVENTIONAL. 


A Novel. By the Author of “St Agnes Bay.” 3 


Voume-, post 8vo, 24s. 
HE WHITE FAVOUR. 


A Novel. By the Author of “ The King’s Mail.” 


3 Volumes, post 8vo, 24s. 

A THOUSAND MILES IN THE 
ROB ROY CANOBR, on the Danube, Moselle, 
Rhine, Reuss, Arr, Marne, Thames, Mai»e, Seine, Meuse, 
and the Lakes of Constance and Lucerne, &€., &c. By 
J. MACGREGOR, Trin. Col!., Cambridge, Barrister-at- 


Law. With Diustrations. Small post, price 5s. 


SocraL LIFE OF THE CHINESE: 


with some Account of their Religious, Gover- 
mental, Educational, and Business Customs and Opi- 
nions. By Rev. JUSTUS DOOLITTLE, Fourteen 
Years Member of the Fuhchau Mission of the American 
Board. Iilus'rated with more than 150 characteristic 
Engravings on Wood. 2 vols.. 8vo, 24s. 

“The book before us supplies a large quantity of 
minute acd valuable in‘orma'ion concerning a c wntry 
of high commercial and national importance, and as to 
wnich the amount of popular in‘ormation is even more than 
ordinarily scanty. The author speaks with the avthority 
of aa eye-witness ; and the minuteness of detail which 
his work exhibits will, to most readers, go far to esta- 
‘lish its trustworthiness."—Sarorpar Review, Feb. 24. 


HE STRUCTURE OF ANIMAL 


LIFE. By PROFESSOR AGASSIZ. With 46 
Illustrative Diagrams 8vo, cloth, 10s 6d. 


A HISTORY OF THE GIPSIES: 


With Characteristic Anecdotes and Specimens of 
the Gipsy Language. By WALTER SiMSON. Post 
8vo, 10s 6d. 

“ Thi-, let us say it at once, is a work which is en- 
titled to snd must command very general aitention.”— 
Epixsures Weex.y Heravp. 

“Circumstantial, well avowched, and imbued with the 
colour of he time and place to which they relate in an 
impressive degree.""—PaLt MALL Gaz«tre. 

‘To be obtained of all bookseilers, libraries, and ruil- 
way stations in the United Kingdom. 


One Shilling. 


VICTORIA MAGAZINE. 


London: Sampson Low and Marston, 59 Ludgate hill. 
MARCH 1, 1866. 


‘THE 
ConTanTs. 


The Trave's of Lady Hester Stanhope. By P. F. 
Andre —Il. Kalavarda —IIL. Trouble at Thornhill. By 
the Author of “Mart‘n Tobin.”—IV. The Civil and 
Political Status of the Female Sex.—V. Thoughts Sug- 
gested by a Line of Mrs Barrett Browning's. By 
SibylL—VL On Pes ilence. By J. Edmunds, M. D.—VIi. 
The Pearl Goblet; or ‘he Waters of the Miraculous 
Fountain. A Fairy Tale. By Miss Edith Herauv.— 
VILI. Corres,-on ‘ence.—IX. L terature. 

London: Emi-y Fal-hfull, Printer and Publisher to 
Her Majesty, Priuces -treet, Hanover square, 83a Far- 
tingdon street, and 1a Princes -treet, Storey’s gate, 
a Ward, Lock, and Tyler; and sold by ali 


s 


Third Edition, with New Preface, Ayp 
A‘iditions, in crown 8vo, pri: 
T HE ELEC TT ie 
REPRESENTATIVES, nae 
Py THOMAS HARE, eat 
By TH» Barrister. 
London: : Longmans, a oe ne 
Odie S {ELECT LIBRARY 
First-cla-s Subscription for a constant 
of the newest Bouks, — 
ONE GUINEA PER ANNUM, x 
commencing at any date. Prospectuses postage 
on a doy 
Mudie's Select Library, Limited, New Oxford 
UMIDIC COPYING B 
(Patent) does not require damping, produeay 
stantaneously copies of letters, inv.ices, 
written with copying ink, aad avoids the 
wetting every leaf as hitherto, Price, style, and gi 
as the ol! style of letter copying book. —W 
PARKER (sole proprietors), Statioaers, 43 Mar 
London 
17 a 
AST INDIA AND CHINA TRAE 
—Tohere is an o,eaing in the Office of a 
for a Young Gentl-man, who will have an 
of learning every branch of a first-class by 
who will be required to introduce not less thay 
under the new Partnership Act. The books Lhe | 
certified by the priac:pal tir.n of accountants 9 
—Address E. I anJ C»., care of Mr Vickers, 2 Compe 
court, Cornhil', London. : 
. vy 
HE INTERNATIONAL _ BAN) 
(Limited).—Notice is hereby given, that an or. 
dinary General Meeti.g will be held at the Loni 
Tavern, Bis»opsgate street, in the City of 
Monday, the 19th day of March, : at 
o'clock at Noon, for the purpose of h 
Special Resolutions passed at the Meeting held 
2n« of March, 1860, in the words following, vig.i« 
That the Company be required to be wou.d op vole 
tarily, and be wound up volunt +r se 
That Mr Jame: George Robinson and Mr Samael | 
Gray be appointed Liquidators. 
That t»e remuneration to be paid to the 
shall be fixed at the first Mi to be ¢ ye 
L‘quidators, pursuant to the epaied Act, 1862, 
Dated this 2nd day of March, 186 
T. B. STRUTHERS, fee, | 
Offices, 146, Cornhill, 
_Lon‘on. 
STARCH MANUFACTURERS TO ] 
H. R. H. THE PRINCESS OF WALES. | 
LENFIELD STARGH 
Awarded the PRIZE MEDAL, 1862. 
rivalled Starch is USED in the ROYAL LAUD 
and Pronounced by Her me Laundress 
be the FINEST STARCH SHE EVER 
HER MAJESTY’S LACE DRESSER declares it 
the BEST SHE HAS TRIED, and the above A 
bv some of the most Eminent Scientific Men of the Age, 
CONFIRMS ITS SUPERIORITY. 
W °THERSPOON and CO.. Glasgow and London, 
Re ee 
H J. AND D. NICOLL, TAILORS 
e to the Queen, Royal Family, and Courts of 
Europe.—The public and foreign visitors to London, Mam 
chester, or Liverpool, will find at Messrs Nicolly 
tsblishments garments ready for immediate use, or made 
to orver at a few hours’ notice. 
For Gentlemen’s Overeoats, from 2 to 4 guiness; 
Frock Coats, from 3 to 4 guineas; Morning Cyvats 
2 to 4 guineas; Jackets, from 1 guinea; W. 
Twerd Overcoat. 1 ahaa Cheviot Trowsers, 
16s 6d to 1 guinea; fine wools from 25s to 
ore Jacket, —_ ~ Trouser Suits, from tb get 
nickerbocker Suits from 1 guinea; Highland 
from 2 guineas, for cash payments. 
H. J. and D. Nicoll, 114 to 120 Regent street, 22 
bill, London; 10 Mosley street, Manche:ter; and 
Bold street, Liverpool. 
7 
[™ PORTANT ANNOUNCEMENT— 
JOSt PH GILLOTT, 


a novel application of his unrivalled 
making steel pens, he has introduced a new series of bia | 
useful productions, which, for the excellence of 
quality of material, and, above all, cheapness in 
must ensure universal approbation and defy com: | 
Each pen be :rs the impress of his name as a guarantee) 
of quality; they are pat up in boxes ee 
gross each, with lable outside, and the fac-simile of his) 
signature. » 
At the request of numerous persons engaged 
wien, J. G. oe warranted onheal 
public pens, wi are lily adapted to = 
being of different degrees of flexibility, and with ta | 
medium, and broad points, suitable for the 
of writing tanghtin schools. 
Sold retail by all stationers and booksellers. a 
chants and om dealers can be su <a 


ee ry ype at 9 
ork ; and at 37 Gracech: eS ee 


PROPRIETARY SC 10 0b 


Head Master, Mr M. GUTTERIDGE, B.A. 
The course of study combines the main features 
best middle schools with the distinctive ch 


of our »ncient classical 


for the Civil Service 


Examine 
tiene! tor the Oxheed and, Gambelige Onl Local |) 
fxaw ations, and for Matriculation at the ‘Lesa 
U siversity. | 

i] 


For terms and prospectuses, apply at the School. 





